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Avanti Finance Private Limited-7th Annual General Meeting(AGM)- Wednesday,
August 16, 2023 at 4:15 PM IST

Vikalp Chugh <vikalp.chugh@avantifinance.in> Wed, Aug 16, 2023 at 11:13 PM
To: Mr Ratan Tata <rnt@tata.com>, Nandan M Nikekani <nandan@gablestree.com>, Vijay Kelkar
<vlkelkar@yahoo.com>, Bindu Ananth | Dvara Holdings <bindu.ananth@dvara.com>, sukanya kripalu
<skripalu@gmail.com>, Annette Austin <annettecaustin@aol.com>, Rahul Gupta <rahul@avantifinance.in>, Subbu
<subramaniams1960@gmail.com>, Murtuza Vajihi <murtuza.vajihi@mpchitale.com>,
narayana.malla@jhsassociates.in, Khudeja Rangwala <khudeja.rangwala@mpchitale.com>, Ashutosh Pednekar
<ashu01@mpchitale.com>, Anirudh Sarda <asarda@oikocredit.org>, Harsh Shah <hshah@oikocredit.org>, David
Rossow <David.Rossow@gatesfoundation.org>, Abhinav Natani <anatani@oikocredit.org>,
kushagra.pant@nomura.com, Pratul Shroff <pratul.shroff@outlook.com>, Matt Topham

<Matt. Topham@gatesfoundation.org>, NRJN <nrjin@entrust.co.in>, Shashank <shashank@entrust.co.in>, Bhaskar
Chaudhry <bhaskar.c@entrust.co.in>, Akshay Gupta <akshay.gupta@nomura.com>, Saurabh Banglani
<saurabh.banglani@nomura.com>, Indranil Chakravorty <indranil.chakravorty@nomura.com>, SIF Portfolio
<sifportfolio@gatesfoundation.org>, PRAMOD PACHORI <pramod.pachori@mpchitale.com>, Venkat Ramachandran
<venkat.ramachandran@gmail.com>, Lalitesh Katragada <lalitesh@avantifinance.in>, Sai nath
<sainath14893@gmail.com>, Archana Srivatsan <Archana.Srivatsan@gatesfoundation.org>,
Martin.Luijt@rabobank.nl, Kiki Huisman <huisman@idhtrade.org>, Melinda Grof <grof@idhtrade.org>, Miguel Tamayo
Maertens <Tamayo@idhtrade.org>, Aloisius Jonathan <jonathan@idhtrade.org>, Roel Messie
<messie@idhtrade.org>, Jagjeet Singh Kandal <kandal@idhtrade.org>, ankur.malik@nomura.com, Maria May
<Maria.may@gatesfoundation.org>

Cc: Manish Thakkar <manish.thakkar@avantifinance.in>, Urvashi Bahirsheth <urvashi@avantifinance.in>, Chitra
Marian <chitra.marian@avantifinance.in>, Shibu Mathew <shibumathew39@gmail.com>, Aparna Nataraju
<aparna.natraj@gmail.com>, Dilnaz J Gilder <djgilder@tata.com>, Shantanu Naidu <shantanu.naidu@tata.com>,
Rakesh Patel <rakesh.patel@waao.in>, Vinayak Kelkar <vinkelkar51@gmail.com>, Sahana Nagesh
<sahana@avantifinance.in>, Nihal BL <nihal.bl@avantifinance.in>, Kiruthika P | Dvara Holdings
<kiruthika.p@dvara.com>, Deepak Kumar Hota <deepak.hota@avantifinance.in>, Ankit hurkat
<Ankit.hurkat@avantifinance.in>, Nagaraj Subrahmanya <nagaraj.s@avantifinance.in>

Dear All,

The 7th Annual General Meeting of Avanti Finance Private Limited scheduled on August 16, 2023 has been
adjourned due to lack of quorum. As per the provisions of the Shareholders' Agreement dated March 27, 2023, the
meeting has been adjourned to Wednesday, August 23, 2023 at 4:15 PM IST.

Further, on account of the urgency of one of the matter listed in the AGM notice, (issuance of Non-Convertible
Debentures on a private placement basis), it is proposed to call for an Extraordinary General Meeting('EGM') at a
short notice on Thursday, August 17, 2023 at 11:30 am IST. The resolution seeking approval of the Board for
convening this EGM has been circulated.

With Regards

On Mon, Aug 14, 2023 at 9:41 PM Vikalp Chugh <vikalp.chugh@avantifinance.in> wrote:
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AVANTI

FINANCE

NOTICE

NOTICE is hereby given that the Seventh Annual General Meeting (the ‘Meeting’ or ‘AGM’) of the
shareholders of Avanti Finance Private Limited will be held at a shorter notice via video conference
on Wednesday, August 16, 2023 at 04.15 p.m. IST to transact the following business.

To,
The Members of the Company;
Board of Directors of the Company;

Statutory Auditors of the Company.

ORDINARY BUSINESS

1. To consider and adopt the Audited Financial Statements (including Standalone and
Consolidated Financial Statements) of the Company for the Financial Year ended March
31, 2023 and the Reports of the Board of Directors of the Company and the Statutory
Auditors thereon, including Annexures thereto

“RESOLVED THAT the Audited Financial Statements (including Standalone and Consolidated
Financial Statements) of the Company for the Financial Year ended March 31, 2023 and the
Reports of the Board of Directors of the Company and the Statutory Auditors thereon, including
Annexures thereto be and hereby considered and adopted.”

SPECIAL BUSINESS

2. To approve the issuance of Non-Convertible Debentures on a Private Placement Basis

To consider and if thought fit, to pass the following resolution as a SPECIAL RESOLUTION:

‘RESOLVED THAT, pursuant to the provisions of Section 42 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act’) (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) along with applicable provisions of the
Companies (Prospectus and Allotment of Securities) Rules, 2014 as may be amended from time
to time, and subject to such other applicable laws, rules and regulations and guidelines and in
accordance with the provisions of the Memorandum and Articles of Association of the Company,
the consent of the members of the Company be and is hereby accorded to the Board of Directors
of the Company (hereinafter referred to as the “Board”, which term shall include any committee(s)
and/or any of the Director(s) or person(s) authorized by the Board to exercise powers conferred
by this resolution to the extent permitted by law) to raise funds by way of making offer(s) or
invitation(s) to subscribe to fully paid, senior, secured, rated, unlisted, taxable, redeemable, non-
convertible debentures, aggregating up to INR 100,00,00,000/-(Indian Rupees Hundred Crores
Only) in dematerialized form, in multiple issuances on a private placement basis (hereinafter
referred as the “Debentures”) in the following manner:
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(a) Up to 500 (Five Hundred) fully paid, senior, secured, rated, unlisted, taxable, redeemable,

non-convertible debentures having a face value of INR 10,00,000/- (Indian Rupees Ten
Lakhs Only) each, for cash, aggregating up to INR 50,00,00,000/- (Indian Rupees Fifty
Crores Only) (“Debentures 1”); and

(b) Up to 3,000 (Three Thousand) fully paid, senior, secured, rated, unlisted, taxable,

redeemable, non-convertible debentures having a face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each, for cash, amounting up to INR 30,00,00,000/- (Indian
Rupees Thirty Crores Only) with a green shoe option to retain oversubscription of up to
2,000 (Two Thousand) fully paid, senior, secured, rated, unlisted, taxable, redeemable,
non-convertible debentures having a face value of INR 1,00,000/- (Indian Rupees One
Lakh Only) each, for cash, amounting up to INR 20,00,00,000/- (Indian Rupees
Twenty Crores Only) in total aggregating up to INR 50,00,00,000/- (Indian Rupees Fifty

Crores Only) (“Debentures II”).

RESOLVED FURTHER THAT each of Directors of the Company or the Company Secretary or
Mr. Manish Thakkar, (Chief Operating Officer), Ms. Sahana Nagesh (Authorised Signatory), Mr.
Ankit Hurkat (Authorised Signatory), Mr. Vikalp Chugh (Authorised Signatory) be and are hereby
authorized to do all such acts, deeds, things and execute all such agreements, documents,
undertaking, instruments, applications etc. as may be necessary for giving effect to the above
resolution, with power to settle all questions, difficulties or doubts that may arise in regard to the
aforesaid resolution as it may in its sole discretion deem fit and to delegate all or any of its powers
herein conferred to any of the Directors and/or officers of the Company, to give effect to this

resolution.”

3. To take note of appointment of Ms. Annette Christine Austin (DIN: 09255778), as

Nominee Director of the Company

For Avanti Finance Private Limited
Sd/-

Name: Ms. Urvashi P. Bahirsheth

Designation: Company Secretary

Membership No.: ACS 37475

Address: A-402, Suri Rajendra Tower,

R. K. Singh Marg, Near Andheri (East), Mumbai 400069

Registered Office:

No. 456, Ground 1st & 2nd Floor, 4th Block,
BDA Layout, Koramangala Extension,
Kormangala, Bengaluru 560034

Date: August 14, 2023

AVANTI FINANCE PRIVATE LIMITED

Regd. Off.: No. 456, Ground 1st & 2nd Floor, 4th Block, BDA Layout, Koramangala Extension, Kormangala,

Bengaluru 560034
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

Item No. 2

1. To approve issuance of Non-Convertible Debentures on Private Placement Basis

The Company intends to raise the fund from -:
1. Credavenue Private Limited and/or

2. Credavenue Securities Private Limited and/or
3. MAS Financial Services Limited and/or

4. S K Finance Limited and/or

5. IKF Finance Limited

by way of, a subscription up to 500 (Five Hundred) fully paid, senior, secured, rated, unlisted,
taxable, redeemable, non-convertible debentures having a face value of INR 10,00,000/- (Indian
Rupees Ten Lakhs Only) each, for cash, aggregating up to INR 50,00,00,000/- (Indian Rupees
Fifty Crores Only) and up to 3,000 (Three Thousand) fully paid, senior, secured, rated, unlisted,
taxable, redeemable, non-convertible debentures having a face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each, for cash, amounting up to INR 30,00,00,000/- (Indian Rupees
Thirty Crores Only) with a green shoe option to retain oversubscription of up to 2,000 (Two
Thousand) fully paid, senior, secured, rated, unlisted, taxable, redeemable, non-convertible
debentures having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each, for cash,
amounting up to INR 20,00,00,000/- (Indian Rupees Twenty Crores Only) in total aggregating up
to INR 50,00,00,000/- (Indian Rupees Fifty Crores Only)

(a) the size of the issue and number of NCDs to be issued and the nominal value of each share:

i 500 (Five Hundred) fully paid, senior, secured, rated, unlisted, taxable, redeemable, non-
convertible debentures having a face value of INR 10,00,000/- (Indian Rupees Ten Lakhs
Only), and

ii. 3,000 (Three Thousand) fully paid, senior, secured, rated, unlisted, taxable, redeemable,
non-convertible debentures having a face value of INR 1,00,000/- (Indian Rupees One
Lakh Only) each, for cash, with a green shoe option to retain oversubscription of up to
2,000 (Two Thousand) fully paid, senior, secured, rated, unlisted, taxable, redeemable,
non-convertible debentures having a face value of INR 1,00,000/- (Indian Rupees One
Lakh Only) each,
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(b) the nature of such debentures i.e. cumulative or non - cumulative, participating or non -
participating, convertible or non — convertible:

Unlisted, secured and redeemable non-convertible debentures.

(c) the objectives of the issue:

The proceeds of the issue will be used only for the purpose of disbursement of fresh loans by the
Company as per the provisions of the Debenture Trust Deed.

(d) the manner of issue of debentures:

Private Placement Basis

(e) the price at which such debentures are proposed to be issued:

Face value

(f) the basis on which the price has been arrived at:

Since the NCDs are issued at par, therefore valuation is not applicable.

(q) Date of passing of Board resolution for approving the issue:

August 14, 2023

(h) name and address of valuer who performed valuation;

Not applicable

(i) The class or classes of persons to whom the allotment is proposed to be made:

e Banks;

e Mutual Funds;

e Financial Institutions;

e Insurance Corporations;

e Corporate Investors;

¢ Non-Banking Finance Companies;
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e Alternative Investment Funds; and

e any other participant eligible to invest in accordance with the relevant regulations/
guidelines applicable to them for investing in this issue of Debentures.

(i) intention of promoters, directors or key managerial personnel to subscribe to the offer:

None of the Directors, Key Managerial Personnel and relatives of Directors and Key Managerial
Personnel is interested or has any intention to subscribe to the said offer.

(k) the change in control, if any, in the company that would occur consequent to the preferential
offer:

N/A

(1) the proposed time within which the allotment shall be completed;

The allotment shall be completed 5 (five) Business Days from the Deemed Date of Allotment. In
any case, the period within which the Debentures will be allotted will not exceed the maximum
period of 60 (sixty) days from the date of receipt of Application Money as prescribed under the
Companies Act,2013.

(m) Material terms of raising such securities, proposed time schedule, purposes or objects of
offer, contribution being made by the promoters or directors either as part of the offer or separately
in furtherance of objects:

Material terms of securities:

The NCDs shall be secured in accordance with the Transaction Documents by creation of a first
ranking exclusive charge in favour of the Debenture Trustee in respect of:

a. The receivables of the Company created in favour of the debenture trustee from time to
time;
b. Overall security cover shall be at least 1.1x on entire issue size throughout the tenure of

the debenture

Proposed Time Schedule:

The NCDs allotted shall be redeemed within 24 months from the date of such allotment.

Purpose or Object of Offer:

The funds raised from the offer shall be utilised by the Company for the purpose of disbursement
of fresh loans as per the provisions of the Debenture Trust Deed.
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The additional information is required under section 102 of the Companies Act, 2013 are as
follows:

a. The nature of concern or interest, financial or otherwise, if any:

l. Every director and the manager, if any — None of the Directors of the Company are in any
way, concerned or interested in the resolution, except to the extent of their shareholding
in the Company and/or entering into the proposed transaction documents.

II.  Every other key managerial personnel - None of the key managerial personnel have any
concern or interest, financial or otherwise

lll. Relatives of the persons mentioned in sub-clauses (i) and (ii) above - None of the relatives
of the persons mentioned in sub-clauses (i) and (ii) above has any concern or interest,
financial or otherwise.

b. Any other information and facts that may enable members to understand the meaning,
scope and implication of the items of business to take decision thereon — None

The Board recommends the Resolution at Item No. 2 of the Notice for your approval by way of
special resolution. None of the directors of the Company is concerned or interested in the said
resolution.

Item No. 3

Pursuant to the shareholders’ agreement entered into amongst the shareholders of the
Company (including any amendments thereof) dated March 16, 2021 including inter-alia
OIKOCREDIT, Ecumenical Development Cooperative Society U.A., Bill & Melinda Gates
Foundation, Nomura Capital (India) Private Limited (collectively, the ‘Lead Investors’) and Waao
Partners LLP (collectively with the Lead Investors, the ‘Investors’) and NRJN Family Trust
(‘Trust’), Oikocredit Ecumenical Development Cooperative Society U.A has nominated Ms.
Annette Christine Austin (DIN: 09255778), as Nominee Director of the Company, Accordingly,
Ms. Annette Christine Austin was appointed as a Nominee director by the board in its meeting
held on March 13, 2023.

For Avanti Finance Private Limited
Sd/-

Name: Ms. Urvashi P. Bahirsheth
Designation: Company Secretary
Membership No.: ACS 37475
Address: A-402, Suri Rajendra Tower,
R. K. Singh Marg, Near Andheri (East),
Mumbai 400069
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Registered Office:

No. 456, Ground 1st & 2nd Floor, 4th Block,
BDA Layout, Koramangala Extension,
Kormangala, Bengaluru 560034

Date: August 14, 2023
Place: Mumbai

AVANTI FINANCE PRIVATE LIMITED
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Notes:
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THE ANNUAL GENERAL MEETING OF MEMBERS OF THE COMPANY SHALL BE

CONVENED THROUGH VIDEO CONFERENCING UNDER THE GUIDELINES ISSUED BY
MINISTRY OF CORPORATE AFFAIRS PURSUANT TO THE GENERAL CIRCULAR NO.
20/2020 DATED 05.05.2020, GENERAL CIRCULAR NO. 02/2021 DATED 13.01.2021,
GENERAL CIRCULAR NO. 19/2021 DATED 08.12.2021 AND 21/2021 DATED 14.12.2021
AND NO.10/2022 DATED 28.12.2022

2. The Members are requested to follow the below instructions: -

a) Participation:

Vi.

Pursuant to the general circular issued by Ministry of Corporate Affairs, the physical
presence of the Members has been dispensed with and therefore the appointment of
Proxy(ies) is not permitted. However, in pursuance of section 112 and 113 of the
Companies Act, 2013, representatives of the members may be appointed for the
purpose voting through remote e-voting or for participation and voting in the meeting.
The Corporate Shareholders proposing to participate at the meeting through their
representative, may forward the necessary authorization under Section 113 of the Act
for such representation to the Company through e-mail to urvashi@avantifinance.in or
vikalp.chugh@avantifinance.in before the commencement of the meeting.

The Members are requested to use the following link details to join the meeting via video
conference: https://avantifinanceprivatelimited.my.webex.com/meet/pr1583753901

For ease of participation of the Members, during the meeting, members may post
questions during and also, before the meeting, by writing to urvashi@avantifinance.in or
vikalp.chugh@avantifinance.in

On the date of the meeting, the Members, Directors, Key Managerial Personnel and all
other persons authorized to attend the meeting, may join, using the above link between
04.00 p.m. to 04:30 p.m. Post 04.30 p.m. no person shall be able to join the meeting.

In case any member requires assistance for using the aforementioned link before or
during the meeting, you may reach out to the Company Secretary at 9619675725.

In order to ensure the smooth participation, the Members, Directors, Key Managerial
Personnel and all other persons authorized to attend the meeting are requested to
ensure that the device used for attending the meeting through video conferencing has
strong internet signal/ network.
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b) Voting:
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In case a poll is demanded, Chairman shall follow the procedure provided in Section 109
of the Companies Act, 2013 and rules made thereunder unless specific provisions are

mentioned in the Articles of Association.

On demand of the poll, the Members may vote by sending an e-mail to the designated
e-mail id: urvashi@avantifinance.in or vikalp.chugh@avantifinance.in stating their

assent/ dissent. For convenience during voting, the Members are requested to use the
following box and state the symbol or mention the no. of shares held by them in assent/

dissent box.

Example 1: Using symbol (V)

Item no. of agenda

Assent Dissent

1. To consider and adopt the Audited Financial
Statements (including Standalone and Consolidated
Financial Statements) of the Company for the
Financial Year ended March 31, 2023 and the
Reports of the Board of Directors of the Company
and the Statutory Auditors thereon, including
Annexures thereto

\/

2. To approve the issuance of Non-Convertible
Debentures on a Private Placement Basis

3. To take note of appointment of Ms. Annette
Christine Austin (DIN: 09255778), as Nominee
Director of the Company

Example 2: Using number of shares held.

Item no. of agenda

Assent Dissent

1. To consider and adopt the Audited Financial
Statements (including Standalone and Consolidated
Financial Statements) of the Company for the
Financial Year ended March 31, 2023 and the
Reports of the Board of Directors of the Company
and the Statutory Auditors thereon, including
Annexures thereto

100

2. To approve the issuance of Non-Convertible
Debentures on a Private Placement Basis

100
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3. To take note of appointment of Ms. Annette | 100
Christine Austin (DIN: 09255778), as Nominee
Director of the Company

c¢) Other instructions/ information:

Members are requested to address all communications through their registered
e-mail id only.

Pursuant to General Circular 20/2020 dated 5™ May, 2020, the Annual Report of
the Company i.e. Financial statements (including Board's report, Auditor's report
and other documents required to be attached therewith) are being sent through e-
mail only and no separate physical copy of the same shall be dispatched to any
member.

This notice is also available on the website of the Company.
Incase of any doubts or clarification, the members are requested to contact Ms. Urvashi

P. Bahirsheth or Mr. Vikalp Chugh through e-mail: urvashi@avantifinance.in or
vikalp.chugh@avantifinance.in.

The documents related to matters set out in the notice can be requested via email by
writing to the Company Secretary at urvashi@avantifinance.in  or
vikalp.chugh@avantifinance.in on all working days up to and including the date of this
Annual General meeting of the Company.

Explanatory Statement as required under section 102 of the Companies Act, 2013 in respect
of is annexed hereto.
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DIRECTORS’ REPORT

To

The Members of AVANTI FINANCE PRIVATE LIMITED

The Directors are pleased to present the Seventh annual report with the audited financial
statements of the Company for the year ended on March 31, 2023.

FINANCIAL RESULTS:

Particulars

Standalone

Consolidated

For the year ended
March 31, 2023

For the year ended
March 31, 2022

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Revenue from 1,10,99,57,146 44,79,86,593 111,48,45,666 44,69,91,368
Operations

Other Income 2,14,05,423 46,27,451 2,18,05,676 49,94,826
Total Income 1,13,13,62,569 45,26,14,044 1,13,66,51,342 4,51,98,6194
Total 1,74,07,36,164 74,40,16,601 1,95,20,44,222 78,26,27,825
Expenses

Profit/(Loss) (60,93,73,595) (29,14,02,557) (81,53,92,881) (33,06,41,631)
before Tax

Provision  for 0 0 0 0
Taxation (net)

Profit/(Loss) (60,93,73,595) (29,14,02,557) (81,53,92,881) (33,06,41,631)
after Tax

STATE OF THE COMPANY’S AFFAIRS / OPERATION REVIEW:

During the year ended March 31, 2023, the performance of the Company in terms of its loan book

was as follows:

Standalone

Consolidated

For the year

For the vyear

%

For the year ended

For the year ended

%

ended March | ended March 31, | change March 31, 2023 March 31, 2022 change
31, 2023 2022
5,93,67,43,828 3,86,05,72,100, 54% 6,00,49,41,937 3,92,57,23,457 53%




Your Company made strong strides in establishing a digital delivery model for the un/underserved
segment to make credit access more equitable. The Company’s unique presenceless model of
leveraging existing networks and institutions that are close to our customer segment, enabled us
to rapidly expand our presence to over 22 states and 200+ districts. Loan advances grew by 54%
and AUM grew to INR 593 crores, an increase of 54% over the previous year. Portfolio NPA% was
at 7.3% mainly due to stress from one partner (pre-Covid partner with whom there are no current
engagements) barring which the portfolio credit performance has been good with NPA at less than
2%. There was strong validation of the business with a successful Series B fund raise of INR 164
crores through issuance of Series B compulsory convertible preference shares with participation
of globally reputed companies such as Rabo Partnerships B.V, IDH Farmfit Fund B.V and existing
investor Oikocredit Ecumenical Development Cooperative Society U.A. To diversify capital
sources, the first of co-lending partnerships with a reputed NBFC went live. The Company
maintained its credit rating of BBB+ and was successful in raising debt of INR 317.5 crores

DIVIDEND:
The Board of Directors do not recommend any dividend for the year ended on March 31, 2023.

AMOUNT TRANSFERRED TO RESERVES:

The Company has transferred INR 1,11,84,087 to ESOP reserves during the year under review.

DETAILS RELATING TO DEPOSITS AND UNSECURED LOANS:

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

During the year under review, your Company has not availed any unsecured loans.

CHANGES IN SHARE CAPITAL:

Authorised share capital:

The Authorised Share Capital of the Company aggregating to INR 380,70,00,000 divided into:
(i) 15,75,00,000 equity shares of INR 10/-,

(ii) 11,50,00,000 Series A compulsorily convertible preference shares (‘CCPS’) of INR 10/-,
(iii) 1,90,00,000 Series A1 compulsorily convertible preference shares of INR 10/-

was enhanced as follows during the year under review:



Date of extra-ordinary Share capital (INR) Number of shares
general meeting

November 30, 2022 INR 3,23,50,00,000 3,23,50,00,000 divided into

(i) 15,75,00,000 equity shares of INR 10/-

(i) 11,50,00,000 Series A compulsorily
convertible preference shares of INR 10/-

(i)  1,90,00,000 Series A1 compulsorily
convertible preference shares of INR 10/-

(iv) 3,20,00,000 Bridge CCPS of face value of INR
10/-

March 24, 2023 INR 3,80,70,00,000 3,80,70,00,000 divided into

(i) 15,75,00,000 equity shares of INR 10/-

(i) 11,50,00,000 Series A compulsorily
convertible preference shares of INR 10/-

(i)  1,90,00,000 Series A1 compulsorily
convertible preference shares of INR 10/-

(iv) 3,20,00,000 Bridge CCPS of face value of INR
10/-

(v) 5,72,00,000 Series B CCPS of face value of
INR 10/-

Paid-up share capital:

During the year under review, the following allotments were made:

Date of allotment Name of the shareholder/s Number of shares allotted
April 27, 2022 Mr. Lalitesh Kumar Katragadda 17,50,000 equity shares via 2020
Avanti Employee Stock Option Plan
July 13, 2022 Mr. S. Sainath 50,000 equity shares via 2020 Avanti
Employee Stock Option Plan
December 19, 2022 Oikocredit Ecumenical | 1,60,00,000 Bridge CCPS
Development Cooperative Society
U.A
December 19, 2022 NRJN Family Trust represented by | 1,60,00,000 Bridge CCPS
Entrust Family Office Legal &
Trusteeship  Services  Private
Limited
March 31, 2023 Rabo Partnerships B.V. 4,28,42,216 Series B CCPS

The paid-up share capital of your Company as on March 31, 2023 was INR 356,67,44,090 divided
into:
i. 15,08,32,193 equity shares of face value of INR 10 each,
ii. 11,24,00,000 Series A compulsorily convertible preference shares of face value of INR 10
each,
iii. 1,86,00,000 Series A1 compulsorily convertible preference shares of face value of INR 10
each,
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iv.  3,20,00,000 Bridge compulsorily convertible preference shares of face value of INR 10

each and
v. 4,28,42,216 Series B compulsorily convertible preference shares of face value of INR 10
each.
CAPITAL ADEQUACY

The Company continues to maintain a healthy capital adequacy ratio of 40.44% as at March 31,
2023 against the regulatory requirement of 15%.

DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

i. Report on performance and financial position of the subsidiaries, associates and joint
ventures:

The report on performance and financial position of Avanti Microfinance Private Limited, wholly
owned subsidiary of the Company in the prescribed format Form AOC-1 is enclosed to this report

as Annexure |I.

ii. Companies which have become or ceased to be subsidiaries, associates and joint
ventures

The Company does not have joint venture or associate company for the year under review.

PARTICULARS OF THE LOANS, GUARANTEES GIVEN OR INVESTMENT MADE DURING
THE YEAR:

Since the Company is a Non-Banking Financial Company registered under Chapter IlI-B of the
Reserve Bank of India Act, 1934, the provision of Section 186 with respect to loan made, any
guarantee given or any security provided or any investment made are not applicable to the
Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All the related party transactions entered during the year were in ordinary course business and at
arm’s length price. Hence, disclosure in Form AOC-2 is not applicable to the Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
AND THE DATE OF THE REPORT:

The Company entered into a Series B Securities Subscription the Company dated March 27, 2023,
Rabo Partnerships B.V., IDH Farmfit Fund B.V., Oikocredit Ecumenical Development Cooperative
Society U.A., Mr. Ratan Tata, Dr. Vijay Kelkar, Mr. Nandan Nilekani and NRJN Family Trust
represented by Entrust Family Office Legal & Trusteeship Services Private Limited for issuance
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and allotment of a total of 5,71,22,955 Series B compulsorily convertible preference shares to
certain identified subscribers. Post the end of the financial year, i.e. March 31, 2023, the following
allotments were made which affect the capital position of the Company:

Name and Details of the Type of Number of Total Amount
Subscriber Security Securities (in INR)
IDH Farmfit Fund B.V. Series B CCPS 1,14,24,591 32,80,00,007.61
Oikocredit Ecumenical Series B CCPS 28,56,148 8,20,00,009.08
Development Cooperative
Society U.A.
TOTAL 1,42,80,739 41,00,00,016.69

DIRECTORS, KEY MANAGERIAL PERSONNEL:

During the year under review, the following appointments were made:

e Ms. Sukanya Kripalu (DIN: 06994202) and Mr. Subramaniam Somasundaram (DIN:
01494407) were appointed as non-executive Independent Directors of the Company with
effect from July 13, 2022.

e Mr. Rahul Gupta (DIN: 09247626), Chief Executive Officer of the Company was appointed
as an Executive Director with effect from July 13, 2022 and

e Ms. Annette Christine Austin (DIN :09255778) was appointed as a Nominee director
representing Oikocredit, Ecumenical Development Cooperative Society U.A. with effect
from March 13, 2023.

Accordingly, as on March 31, 2023, the Board of Directors of your Company comprises of 8
Directors namely:
i.  Mr. Ratan Naval Tata (DIN: 00000001),
i.  Dr. Vijay Laxman Kelkar (DIN: 00011991),
iii.  Mr. Nandan Mohan Nilekani (DIN:00041245),
iv.  Ms. Bindu Ananth (DIN: 02456029),
v.  Ms. Sukanya Kripalu (DIN: 06994202),
vi.  Mr. Subramaniam Somasundaram (DIN: 01494407),
vii.  Mr. Rahul Gupta (DIN: 09247626) and
viii.  Ms. Annette Christine Austin (DIN :09255778).

During the year under review, there was no change in the key managerial personnel. Ms. Urvashi
Prafulla Bahirsheth continues to be the Company Secretary.

STATEMENT ON DECLARATION BY AN INDEPENDENT DIRECTOR(S):

The Company had received declaration from all the Independent Directors (‘IDs’), at the time of
appointment, that they meet the criteria of independence specified under sub- section (6) of
Section 149 of the Act, read with Rule 5 of the Companies (Appointment and Qualification of
Directors) Rules, 2014, for holding the position of ID and that they shall abide by the ‘Code for
Independent Directors’ as per Schedule IV of the Act. There has been no change in the
circumstances affecting their status as ID. Int he opinion of the Board, the IDs possess the
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requisite integrity, experience, expertise and proficiency required under all applicable laws and the
policies of the Company.

MEETING OF BOARD OF DIRECTORS:

During the financial year 2022-23, 8 Board meetings were convened and held details of which are
mentioned below.

Sr. Date of meeting Total No. of Directors on | No. of Directors | % of
No. the Date of Meeting attended Attendance
i. April 27, 2022 4 3 75
. July 13, 2022 7 3 42.85
jii. | September 30,2022 | 7 6 85.71
iv. November 30, 2022 | 7 3 42.85
V. December 19, 2022 | 7 6 85.71
Vi. March 13, 2023 8 7 87.5
vii. | March 24, 2023 8 5 62.5
vii. | March 31, 2023 8 3 37.5

Committee Meetings (Taking Lol
S Name of the all the Committee Meetings atteoded
No Di Board Meetings - . last AGM
irector Fogether of which a Director held on
is a member) (YIN)
No. of | No. of | % of No. of | N0 O 1 % of
Meetin | Meeting | attendanc | Meetin attendeg attendanc
g Held | attended | e g Held d e
1. Mr. Ratan Naval | 8 1 12.5 N.A. N.A. N.A. N
Tata
2. Dr. Vijay Laxman | 8 5 62.5 N.A. N.A. N.A. Y
Kelkar
3. Mr. Nandan | 8 5 62.5 N.A. N.A. N.A. N
Mohan Nilekani
4. Ms. Bindu | 8 5 62.5 4 4 100 N
Ananth
5. Ms. 7 6 85.71 6 6 100 N
Sukanya
Kripalu*
6. Mr. 7 6 85.71 6 6 100 N
Subramaniam
Somasundaram®
7. Mr. Rahul | 7 7 100 N.A N.A N.A Y
Gupta*
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8. Ms. 3 1 33.33 N.A N.A N.A N.A
Annette
Christine
Austin**

* Ms. Sukanya Kripalu, Mr. Subramaniam Somasundaram and Mr. Rahul Gupta were appointed
w.e.f July 13, 2022

**Ms. Annette Christine Austin was appointed w.e.f March 13, 2023.

The 6" Annual General Meeting of the Company was held on September 30, 2022.

During the year under review, the following Committees as detailed below were constituted:

Audit Committee constituted on July 20, 2022

Sr no. | Name of the Director Designation INature of
Directorship
1. Mr. Subramaniam Somasundaram Chairman, Independent Director
. Ms. Sukanya Kripalu Member, Independent Director
3. Dr. Vijay Laxman Kelkar Member, Director

The Company has adopted the terms of reference of the Audit Committee which details the scope,
power, roles and responsibilities of the Committee.

Nomination and Remuneration Committee constituted on July 20, 2022

Sr no. | Name of the Director Designation /Nature of
Directorship

1. Ms. Sukanya Kripalu Chairperson, Independent Director

2. Mr. Subramaniam Somasundaram Member, Independent Director

3 Ms. Bindu Ananth Member, Director

The Company has adopted the charter of the Nomination and Remuneration Committee which
details the power, constitution, roles and responsibilities of the Committee.

Employee Stock Option Committee — | constituted on August 27,2022

Sr no. | Name of the Director Designation /Nature of
Directorship

1. Mr. Rahul Gupta Member

2. Mr. Manish Thakkar Member

3 Mr. Sunil Kumar Tadepalli Member




Risk Management Committee constituted on March 13, 2023

Sr no. Name of the Director Designation /Nature of
Directorship

1. Ms. Bindu Ananth Chairperson, Director

2. Ms. Annette Austin Member, Nominee Director

3. Mr. Subramaniam Somasundaram | Member, Independent Director

4. Ms. Sukanya Kripalu Member, Independent Director

5. Mr. Rahul Gupta Member, Director

On March 13, 2023, the Company constituted the Information Technology Strategy Committee and
the Information Technology Steering Committee pursuant to regulations issued by Reserve Bank
of India.

PARTICULARS OF EMPLOYEES:

During the year under review, your Company had 64 employees across it's offices situated at
Bangalore, Mumbai and Madhurai. Your Company being a private limited company, the provisions
contained in section 196(4) and (5), section 197 read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not applicable.

PREVENTION OF SEXUAL HARASSMENT:

The Company has approved and adopted a robust Anti-Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. The Company does provide a conducive work environment in terms of anti-
sexual harassment for the women employees and has sufficient checks to provide protection
against sexual harassment of women at workplace. During the year under review, there was no
case filed pursuant to the said Act. As part of the Company’s POSH awareness initiative, the
Company had partnered with XLPro E-Learning to conduct online training on ‘Prevention of Sexual
Harassment’ followed by a mandatory test to be undertaken by each employee of the Company.

Your Company has an Internal Complaints Committee (ICC’) as required under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 constituted
as under:

Ms. Urvashi P. Bahirsheth — Presiding Officer

Mr. Rahul Gupta — Member

Mr. Sunil Kumar Tadepalli — Member

Ms. Shruti Gonsalves — External member (Chief Executive Officer, Sewa Grih Rin Limited)



RISK MANAGEMENT:

Your Company during the year under review has instituted a number of processes to ensure
adequate management oversight over the operational processes of onboarding new borrowers as
well as the ongoing performance of the loan portfolio. The Company has an overall Risk
Management policy approved and adopted by the Board of Directors of the Company to
understand the Company’s risk profile and embed a robust risk management process. In addition
to the Risk Management policy, the Company also has associated policies such as Credit Risk
management policy, Asset Classification Policy etc to cover the specific functions of Risk
Management. The Company has also instituted Risk Management and IT Strategy Committees
led by members of the Board of Directors of the Company to provide for an independent
assessment of key functional areas of the Company. The Leadership team has put specific focus
this year on ensuring a robust operational risk framework and has set up a multi-layered monitoring
process with the intent to mitigate any operational risks.

Portfolio credit quality has been stable for new bookings done since August / September 2021
(post Covid) with NPA of less than 2%. However, Company’s overall gross NPA for the portfolio
increased to 7% as on March 31, 2023 due to one of the older partners (where the Company still
had a higher exposure) becoming delinquent. The Company has taken full provisions for this
exposure in the current year’s financials while continuing to make all necessary efforts to recover
this amount.

COMPLIANCE OF SECRETARIAL STANDARDS:

Your Company has proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively. The
Company also obtains compliance report at regular intervals from an external Practicing Company
Secretary who confirm adherence to these standards.

MAINTENANCE OF COST RECORDS:

The maintenance of cost records as specified by the Central Government under sub section (1) of
Section 148 of the Companies Act, 2013, is not applicable to your Company.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The provisions related to Corporate Social Responsibility are not applicable to your Company as
the Company does not fall under any of the criteria required for applicability of the provisions of
CSR as stated in the Companies Act, 2013.



DETAILS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial
statements for the year ended March 31, 2023, which is commensurate with the size, scale and
complexity of its operation.

EXPLANATION OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE:

The Company discovered anomalies in certain channel partners /franchise partners. A total
amount worth INR 6.48 crore, has been potentially misappropriated by the channel partners/its
franchise partners.

The Company had stopped all future engagements with the said partners/ franchise partners. The
Company has provided for sufficient provision for the remaining amount in the current year
financial statement. The Company is making all necessary recovery efforts to collect the amount
from the partners.

FRAUD REPORTING: FRAUD COMMITTED AGAINST THE COMPANY

Your Company had approved a retail program in 2020 to Our Food Private Limited (“Our Food”)
for delivering the food processing machines to the farmers in a stipulated timeline agreed in the
binding contract. The Company discovered through a routine field visit and forensic audit that
the machines were not delivered to the majority of the borrowers under this program and the
loan amount was misutilised and misappropriated by Our Food and its officials.

Accordingly, following was the legal action taken by the Company for the purpose of recovery —

a. Under Section 138 of the Negotiable Instruments Act, 1881 - Company has filed 2 cases in
Metropolitan Magistrate court, Esplanade, Mumbai for dishonouring the cheques provided to the
Company.

b. First Information Report - Company is in the process of filing a criminal complaint in
jurisdictional police station against Our Food and its officials.

c. National Company Law Tribunal - Company is in the process of filing a case in NCLT, Amravati
Bench against Our Food and its officials

RECOMMENDATION FOR APPOINTMENT OF STATUTORY AUDITOR(S) OF THE
COMPANY:

The Company has complied the circular No. DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated April
27, 2021 issued by Reserve Bank of India covering guidelines for Appointment of Statutory
Auditors (SAs) of Commercial banks, (excluding RRBs), UCBs and NBFCs (including HFCs) which
inter alia provides for the appointment of Statutory Auditors for a continuous period of three years.
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M/s M. P. Chitale & Co (FRN:101851W) appointed in the 6" Annual General Meeting for a period
of 3 financial years i.e from 2021-22 to 2023-24 continue to be the statutory auditors of the
Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUT-GOINGS:

The particulars of Conservation of Energy, Technology absorption and Foreign Exchange earnings
and out-goings are enclosed as Annexure Il.

EXTRACT OF ANNUAL REPORT:

The annual return in form MGT-7, once filed, will be placed on the website of the Company at
www.avantifinance.in.

2020 AVANTI EMPLOYEE STOCK OPTION PLAN (Plan)

The necessary disclosures required to be made under Rule 12 of The Companies (Share Capital
and Debentures) Rules, 2014 are enclosed as Annexure lll.

VIGIL MECHANISM POLICY

The Company has, within the scope of the existing Whistle Blower Policy has the vigil mechanism.
The Company is in the process of establishing a more robust vigil mechanism framework and
policy to raise genuine concerns by any of its stakeholders.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors confirm and state that:

i. In the preparation of the annual accounts for the year ended March 31, 2023, the applicable
accounting standards, have been followed along with proper explanation relating to
material departures;

ii.  the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2023 and of the loss of the
Company for year ended on that date;

iii. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

iv.  the Directors have prepared the annual accounts on a going concern basis; and
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v. the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively

12
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YOUR DIRECTORS STATE THAT NO DISCLOSURE OR REPORTING IS REQUIRED IN
RESPECT OF THE FOLLOWING ITEMS AS SOME OF THEM ARE NOT APPLICABLE TO THE
COMPANY AS PER THE ACT OR THERE WERE NO TRANSACTIONS ON THESE ITEMS
DURING THE YEAR UNDER REVIEW.

The provisions related to Key Managerial Personnel do not apply to the Company except for the
appointment of Company Secretary of the Company.

Annual evaluation of the board and its committees and policies for remunerating key managerial
personnel and other employees.
Issue of equity shares with differential rights as to dividend, voting or otherwise.

There is no frauds reported by auditors under sub-section (12) of Section 143 of the Companies
Act, 2013.The Company has identified certain channel partners who have allegedly
misappropriated disbursements aggregating to Rs 647.70 lakhs in FY 2022-23.

No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future.

The Company has not provided money for purchase of its own shares by employees or by trustees
for the benefit of the employees.

Change in the nature of business of the Company.

The details of application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the year along with their status as at the end of the financial year.

The details of difference between amount of the valuation done at the time of one time settlement
and the valuation done while taking loan from the Banks or Financial Institutions along with the

reasons thereof.

ACKNOWLEDGEMENT

The Directors wish to acknowledge with thanks all the stakeholders for their valuable sustained
support and encouragement. It is this unity of purpose that breeds success and your directors look
forward to receiving similar support and encouragement from all its stakeholders in the years
ahead.
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On behalf of Board of Directors
Avanti Finance Private Limited

Lty —

Name of the DirWahul Gupta Name of the Direcf‘c;/r;,vu’ay Laxman Kelkar
Designation: Ditector Designation: Director

DIN: 09247626 DIN: 00011991

Address: Address:

A3, Regency Grandeur, 254,15 Cross. Plot no. 421/2, South Main Road,Koregaon
10th Main, HAL 2nd Stage. Defence Park, Pune - 411001

Colony, Indiranagar, Bengaluru - Date: August 14, 2023

560038 Place: Bengaluru

Date: August 14, 2023

Place: Bengaluru
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Annexure | to Directors’ Report

Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate
companies or joint ventures

(Information in respect of each subsidiary to be presented with amounts in INR)

Part A Subsidiaries

Particulars Subsidiary
Sl No. 1
Name of the Subsidiary Avanti Microfinance Private Limited

Reporting period for the subsidiary concerned, if | Not applicable
different from the holding Company's reporting
period

Reporting currency and Exchange rate as on the | INR
last date of the relevant Financial year in case of
foreign subsidiaries

Share Capital (INR) Authorised: INR 40,00,00,000
Paid-up: INR 39,51,61,070

Reserves & Surplus (INR) (319,989,878)

Total Assets (INR) 77,393,196

Total Liabilities (INR) 22,22,005

Investments 0

Turnover(Other Income) (INR) 26.,10,422

Profit before taxation (INR) (206,019,286)

Provision for taxation (INR) 0

Profit after taxation (INR) (206,019,286)

Proposed dividend 0

% Shareholding 100%

Notes: The following information shall be furnished at the end of the statement:

Names of subsidiaries which are yet to commence operations: NIL
Names of subsidiaries which have been liquidated or sold during the year. NIL

Part B Associates and Joint Ventures
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Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures- Not applicable

Notes: The following information shall be furnished at the end of the statement:

Names of associates or joint ventures which are yet to commence operations: NIL
Names of associates or joint ventures which have been liquidated or sold during the year: NIL

On behalf of Board of Directors
Avanti Finance Private Limited

S §

Name of the Director}iwﬁl Gupta Name of the Director: Vijay Laxman Kelkar
Designation: Director/\ Designation: Director

DIN: 09247626 DIN: 00011991

Address: Address:

A3, Regency Grandeur, 254,1% Cross. Plot no. 421/2, South Main Road,Koregaon
10th Main, HAL 2nd Stage. Defence Park, Pune - 411001

Colony, Indiranagar, Bengaluru - Date: August 14, 2023

560038 Place: Bengaluru

Date: August 14, 2023

Place: Bengaluru
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Annexure Il to Directors’ Report

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUT-GOINGS:

A. CONSERVATION OF ENERGY

i.The steps taken or impact on conservation of energy— The business activities of your
Company does not require any new major energy consumption.
ii. The steps taken by the Company for utilizing alternate sources of energy— Not applicable
iii. The capital investment on energy conservation equipment— Not applicable

B. TECHNOLOGY ABSORPTION

i.The efforts made towards technology absorption— The business of your Company does not
require any new technology.

ii. The benefits derived like product improvement, cost reduction, product development or import
substitution— Not applicable

ii.In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): -— Not applicable

| Sr. | Details of | Year of | Fully Areas for non- | Reasons
no | Technology | import absorbed absorption of
imported ‘ Yes/ no technology

Not applicable |

iv.The expenditure incurred on Research and Development— Not applicable.
C. FOREIGN EXCHANGE EARNINGS AND OUTGO

During the year under review, the Foreign Exchange Earnings and Expenditures were as
follows:

Sr. Particulars For the year ended March 31, 2023
No. (Amount in INR)

Earnings in Foreign Exchange
I. [Actual Inflow]. This information needs actual | NIL
inflow and not based on accrual basis.
Expenditure in Foreign Currency [Actual
ii. | Outflows] This information needs actual outflow | 24,69,054.43
and not based on accrual basis.
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On behalf of Board of Directors
Avanti Finance Private Limited

[ .

Name of the Dire:zt?gKRahul Gupta Name of the DireW'Laxman Kelkar
Designation: Dir r Designation: Director

DIN: 09247626 DIN: 00011991

Address: Address:

A3, Regency Grandeur, 254, 15 Cross. Plot no. 421/2, South Main Road,Koregaon
10th Main, HAL 2nd Stage. Defence Park, Pune - 411001

Colony, Indiranagar, Bengaluru - Date: August 14, 2023

560038 Place: Bengaluru

Date: August 14, 2023

Place: Bengaluru
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Annexure lll to Directors’ Report

DETAILS ABOUT 2020 AVANTI EMPLOYEE STOCK OPTION PLAN (2022-2023)

Sr. No. Particulars Disclosure
1. Options Granted 54,15,365
2. Options Vested 14,12,638
3. Options Exercised 18,00,000
4 The Total Number of Shares Arising As A Result Of | 18,00,000
Exercise Of Option
5. Options Lapsed 1,50,000
6. The Exercise Price 10
7. Variation of terms of options There are pre determined
percentages for initial vesting for
the employees. Balance options
have identical vesting formula.
8. Money realized by exercise of options 1,80,00,000
9. Total number of options in force 3,70,83,178
10. Employee wise details of options granted to
i. Key managerial personnel — Ms. Urvashi | Ms. Urvashi Bahirsheth,
Prafulla Bahirsheth, Company Secretary Company Secretary - 1,53,846
ii. any other employee who receives a grant of options in | Mr. Nagaraj Subrahmanya-
any one year of option amounting to five percent or | 45 00.000
more of options granted during that year T
Mr. Swapnil Dixit - 3,46,154
iii. identified employees who were granted option, during | none
any one year, equal to or exceeding one percent of the
issued capital (excluding outstanding warrants and
conversions) of the Company at the time of grant
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On behalf of Board of Directors
Avanti Finance Private Limited

Wty

Name of the Direct%hul Gupta Name of the Director: Vijay Laxman Kelkar
Designation: Director' Designation: Director

DIN: 09247626 DIN: 00011991

Address: Address:

A3, Regency Grandeur, 254,15 Cross. Plot no. 421/2, South Main Road,Koregaon
10th Main, HAL 2nd Stage. Defence Park, Pune - 411001

Colony, Indiranagar, Bengaluru - Date: August 14, 2023

560038 Place: Bengaluru

Date: August 14, 2023

Place: Bengaluru
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Tel: +91-80-41689310 | Email: info@avantifinance.in | Web: www.avantifinance.in
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