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Dear Shareholders, Partners, and Well-wishers,

It is with immense pride and gratitude that I present to you Avanti’s
Corporate Report for the financial year 2024-25. The past year has been
challenging, with a rise in delinquencies primarily due to overleveraged
customers, heat waves in various parts of India, higher churn among field
officers, and local disturbances. As a result, delinquencies peaked in
December 2024, after which collection efficiencies started to improve. I
expect stabilisation by the end of Q2 FY2025-26.

Digital Collections
in FY 25

From the CEO’s Desk

Off Balance Sheet
AUM share in FY 25

Rahul Gupta 
 Director and CEO

Households
Reached

1.1 Million

During the year, we successfully extended our services to a total of 1.1 Mn clients across 26 states, 350

districts, and 28,000 villages, growing our loan portfolio by 15% YoY to INR 1,647 crores. I am also happy

to report that our strategy to grow in a capital-efficient manner has delivered good results, and 35% of

our total disbursements during the year were done through co-lending. 

The microfinance sector continues to play a pivotal role in bridging the gap between traditional financial
services and the underserved. At Avanti, we have not only embraced this challenge but have also
consistently strived to innovate and expand our reach and technology capabilities, ensuring that more
people have access to the resources they need to build better lives. We continue to invest in technology to
enhance operational efficiency and client experience. Some of the key developments include the
implementation of a co-lending platform, streamlining of our processes, reduced turnaround times, and
improved data accuracy. 

I express my sincere gratitude to all our clients, partners, employees, and other stakeholders for believing in
us and supporting us in our journey to redefine financial inclusion. Your entrepreneurial spirit and resilience
inspire us to continuously improve and innovate.

Looking ahead to FY2025-26, we remain optimistic and focused on our strategic priorities. We will continue
to explore opportunities for sustainable growth, deepen our impact in existing markets, and leverage
technology to deliver even more accessible and impactful financial solutions. Our commitment to our
mission of empowering the underserved remains unwavering.

Thank you for your continued trust and support. Let’s build a more inclusive and prosperous future
together.
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Reach Channel Partners Operating principles

61%
Agri

Dr. Vijay L. Kelkar Mr Nandan NilekaniMr Ratan Naval Tata

Cashless Paperless

Presenceless

+1.1Mn

45 Bn

89

83 06

Rural
Channel

Urban
Channel

INR Disbursed

states districts villages
27 350 23,000

Company Overview
Avanti Finance Pvt Ltd was set up in 2016 with the mission to make financial

services affordable and accessible for India’s underserved and unserved

households. The company operates as a technology-driven NBFC, an API-driven

digital platform to deliver frictionless credit tailored to the cash flows and

livelihood needs of its users. 

Our innovative, asset-light model enables scalable and cost-efficient expansion,

with a strong focus on women, smallholder farmers, and micro-enterprises. 90% of

borrowers are women, and over 60% are smallholder households. By digitizing

social trust and focusing on sustainable livelihoods, Avanti aims to empower the

next 100 million households, driving holistic financial inclusion in the last mile.

Inclusive
design

Partner
driven

Digital 
First

Scalable
impact

Our Founders

Households Served



45
143

294

652

1056

East
34%

North
26.9%

South
19.7%

West
19.5%

63
CAGR in

AUM 
last 3 Years

INR 43,000

1.7 days

37%

Operations  

Average ticket size

Average TAT for disbursement

Loan renewal / repeat borrower rate

Avanti’s Journey
Region Wise Distribution 

Number of households served (in 000's)

63.2Mn

3

100%

Credit Plus

Total sum
insured

No. of insurance
partners

Smartphone-
enabled loan
management

100

17.5K 

50+

Technology

Number of new
features launched

# transactions
per day

# Product
Variants

Digital Repayments

47.2%44.3%

New to Credit

24%

Share of agri and allied loans

>60%
87%

women borrowers

Our Offerings

Rural 
Markets

Urban 
Markets

Others

Agri-input loans
Dairy loans
Working Capital

Working Capital Loans
Earned Wage Loans
Business Loan

Enterprise Credit
Life and Health Insurance

%



Our Partners
Equity Investors

Co-lending Partners

Credit Saison India

Federal Bank

State Bank of India 

Vivriti Capital

Insurance Partners

Bajaj Life Insurance Corporation

Care Health Insurance

Indihood Pvt Ltd

Technology Partners

Credit Access Life Insurance

Coverfox Brokers

Gates Foundation (formerly known as Bill & Melinda Gates Foundation)

IDH Farmfit Fund B.V.

MI India Capital And Investment Private Limited (Dia Vikas Capital)

Nomura Capital (India) Private Limited

Oikocredit Ecumenical Development Cooperative Society U.A.

Rabo Partnerships B.V.



With customised credit offerings for the marginalised during times of crisis, Avanti's role

was pivotal in restoring and enhancing livelihood activities in Manipur. Together, Avanti

and SEVA Manipur uplifted underserved women’s borrowers—combining

compassionate support with the power of digital transactions for lasting progress and

dignity for a brighter future.

Reflection from Partners

KarmaLife’s collaboration with

Avanti has enabled us to extend

financial flexibility to over 2.7 lakh
gig and blue-collar workers. This

partnership has helped us deliver

timely, needs-based credit—

empowering workers to better

manage emergencies and daily

expenses, while driving

measurable improvements in

financial wellbeing and workforce

retention.
Mr Rohit Rathi

Founder, Karmalife

Avanti’s unmatched turnaround

time has made loan processing

fast, reliable, and customer-

centric, strengthening trust and

attracting more customers.

Together, we’re not just disbursing

loans—we’re delivering timely

confidence to those who need it

most.
Mr Sarat Chandra Das

MD, GDFPL

Avanti has been a trusted partner to

UFin, providing unwavering support

and sharing a common vision over

four remarkable years. Avanti’s

dependability and commitment have

been instrumental in UFin’s growth,

and their dedication is deeply

appreciated by the UFin team. UFin

looks forward to achieving many

more milestones in partnership with

Avanti in the years ahead.

Mr Mohan Kumar Subramanyam
MD, MSM 

Our partnership with Avanti has

enabled us to provide livelihood

loans to over 45,000 rural women,

helping them generate sustainable

income and support their families.

The strong synergy and shared

vision between Jagaran and Avanti

have made this partnership a

resounding success.

Mr Jaydeep Ghosh
CEO, Jagaran Microfin

Mr Raman
Director, Sahyog

Mr Kh Chingkhei Singh
Secretary, SEVA Manipur

Avanti enabled Sahyog’s growth,

innovation, and operational

excellence throughout.



Customer stories

“With support from Avanti, I got an INR 40,000 loan, through which I expanded my
tailoring into a small business. My monthly income has doubled, and I’m proud to
repay on time along with supporting my family.”

— Rani Sitaram Khorne, Washim, Maharashtra

“The INR 60,000 loan that I took from Avanti changed everything for me. Earlier, I
used to sell vegetables in my village mandi from the same place, but now I bought a
new cart, cold boxes, and sell vegetables in two markets daily.”

— Pushpa Kumari, Bahraich, Uttar Pradesh

“I used to borrow tools and stitch blouses whenever I could find work. After
receiving INR 30,000 in credit, I bought a machine and fabrics. Now I run a small
blouse business from home and take bulk orders during the wedding season.”

— Selvi P., Tirunelveli, Tamil Nadu

“With an INR 55,000 loan, I bought a small powerloom to expand beyond hand
weaving. Now I supply fabrics to a local trader and earn steadily even in off-season
months. The income has helped me repair our home and manage school fees for my
children.”

— Tashi Dema, Mangaldoi, Assam

“I took an INR 50,000 loan to expand my grocery store’s inventory ahead of the
festival season. With more stock and variety, my customer base doubled, and daily
sales have significantly increased.”

— Nabakishore Nayak, Kandhamal, Odisha



800K+ 

APPLICATIONS
FILLED IN FY 25

Year in Review

8.8% 5.3% 2.4%
PAR 30 PAR 60 PAR 90

Collection challenges

Simultaneously, operational challenges continue to mount. Serving remote and rural clients
involves high delivery costs, and the industry is experiencing persistent attrition among field staff,
which impacts continuity and increases hiring and training expenses. The rise of digital lending
platforms offering faster, tech-enabled credit access has intensified competition, especially among
younger borrowers. Additionally, socio-political disruptions, such as elections, protests, or weather-
related livelihood shocks, have affected repayment cycles and heightened operational uncertainty.
These combined pressures demand a renewed focus on innovation, efficiency, and risk
management across the sector.

Household over-leveraging was the
primary case of increased
delinquency, which was further
aggravated by slower disbursements
in the rural markets. 

+151% YoY +253% YoY +380% YoY

16

NEW PARTNERS
ONBOARDED IN FY 25

Certain clusters in states such as Rajasthan, Madhya Pradesh, and Uttar Pradesh were impacted.
However, Avanti’s collections in most of these clusters performed better than those of industry
peers.

35

NEW DISTRICTS
COVERED IN FY 25

11%
YoY AUM Growth

5X YoY 
growth in diverse
channel 

ISO 27001:9001
certfied

Institutional capabilities remained a key focus area for Avanti. During the year, Avanti appointed JHS &
Associates LLP as the Internal Auditor and made significant enhancements to its audit and compliance
systems to achieve quicker turnaround on regulatory audits. These improvements align with the
company’s strategy to automate data flows from periodic audits and regulatory reviews. Avanti was
also certified with ISO 27001:9001, underscoring the maturity and robustness of its internal processes
and technology.

Avanti’s direct-to-customer (D2C) Hubs also delivered on their
mandate: providing on-ground intelligence, supporting partner
collections, and serving as testbeds for new products and
technology features.

The last financial year presented a challenging operating
environment for the entire microfinance sector. According to the
report published by the Self-Regulatory Organization (Sa-Dhan),
the sector AUM contracted with steep declines in profitability
across all major players.

In contrast, Avanti deepened its presence in Odisha, West Bengal,
Assam, and Jharkhand, recording an 11% YoY increase in AUM.
Aligned with our long-term strategy of becoming a multi-product,
multi-channel platform, we onboarded 8 new partners focused on
the urban underserved and MSME segments. Disbursements from
these new channels reached INR 1550 Mn, representing a 5X YoY
growth—a strong validation of our differentiated value proposition
for both customers and partners.

MICROFINANCE SECTOR NPA TRENDS (FY25)



Highlights from the
Annual Partner Meet

Avanti Finance hosted the second edition of its Annual Partners Meet

in November 2024, an event aimed at discussing new ideas and

fostering collaboration among our partner ecosystem. This edition

brought together 30+ institutions from the financial inclusion sector.

We also saw participation from notable impact investors such as

Oikocredit and Dia Vikas Capital.

The agenda featured thought-provoking panel discussions and sessions

exploring innovative business models for rural finance. Experts also

addressed the potential for customized financial solutions for urban

gig workers and low-income populations. Key themes included the use

of data to strengthen risk and compliance frameworks and how agri-

tech companies are facilitating formal credit access for small-scale and

marginalized farmers. Another highlight of the event was the

perspectives from impact investors about challenges and

opportunities in funding smaller financial institutions. 

Number of
attendees

145
# of keynote

speakers

03

The event wrapped up with a session on the evolving human resources landscape. Discussions
focused on the growing role of technology in recruitment, training, and employee retention, and
how HR is becoming more strategic and data-driven. This closing segment underscored the
importance of integrating tech-enabled practices to build more efficient and resilient
organizations.

# of roundtable
discussion

05



Strategy and
Management 

Distributed
Collections Network

Digital Collections
Advancement

Strengthen New
Channels

Increase Field
Productivity

Strengthen collections via

distributed partner

network

Work closely with our channel

partners to advance digital

collections, driving higher

efficiency

Transition to a Multi

product and multi channel

strategy

Enhance field productivity with

digital tools to improve outreach

and loan quality 

It is fair to say that the changes brought about by the sectoral crisis are here to stay and will alter some
of the fundamental assumptions on which the microfinance sector has operated. For example, credit
costs, long believed to be between 1.5–2%, will now be recalibrated, as will assumptions regarding field
operating expenses, reliance on joint liabilities, and the relevance of digital collection methods. There is
now an industry-wide realization, particularly among larger players, that a mono-product model—
underwritten primarily via joint liability groups and driven by cash-based, field-intensive operations—is
no longer tenable. This shift is evident in the increased disbursal of non-micro segments and a
heightened focus on both secured and unsecured individual loans.
Avanti’s operating model, built on the principles of presenceless (authentication from anywhere),
paperless (verification and validation via digital records), and cashless (encouraging digital banking habits
for a higher digital footprint), has enabled the company to deliver individual livelihood loans effectively.
Supported by a robust distribution network, this approach has allowed Avanti to withstand many of the
industry-wide challenges. The company’s portfolio demonstrated remarkable resilience, with Avanti’s
NPA at just 1.42% compared to the industry average of 12–16%. This performance underscores Avanti’s
strategy of diversifying across products and geographies, building a strong network of partners across
channels, and delivering financial services digitally in ways that foster trust and agency among its users.

FY26 will be a year of consolidation for Avanti, with a focused effort on driving ‘profitable scale.’ To achieve
this, Avanti has identified four key strategic tracks that will guide its efforts throughout the year. 

The company will strengthen collections by building a distributed network of partners, agencies, and
internal teams, ensuring proximity to customers and enabling rapid customization of collection and
recovery strategies.
Avanti will intensify its focus on Eastern markets by deepening its presence, enhancing field productivity
and coverage, and prioritizing customer retention.
The company aims to scale its urban underserved channel, targeting digitally native customer segments
and progressing toward the launch of ‘self-serve V 1.0.’
Avanti will collaborate with its channels to advance digital collections, further embedding digital
solutions into its operations

These four tracks form the cornerstone of Avanti’s FY26 strategy, laying the groundwork for profitable and
scalable growth.



Core Capabilities and 'Awesomeness'
Key functional modules include Digital Lending Organisation Management, a
flexible Loan Product Maker allowing creation of custom loan products with
zero engineering intervention, and compliant, validation-secured, and CRIF-
enriched User and Household Onboarding. It determines creditworthiness
using configurable risk models, enabling concurrent policy testing, especially
for first-time borrowers.

The highly validated Loan Application Submission process is designed for speed and accuracy via penny
drop verifications and e-signatures (Aadhaar or Avanti OTP). A continuously improving Loan Application
Processing workflow handles tiered approvals, third-party validations (18 distinct external APIs) via
robust API microservices like buffering, throttling, audit trails, retry engines, restructuring, and tranche
disbursals. Document Management is comprehensive, supporting template customisation,
vernacularization, digital signatures, and automated statement/NOC generation.
At its heart, the Hyper Flexible LMS is designed to handle a diversity of compounding methods,
repayment periods, refunds, and write-offs using a nano-VM approach for each loan event. The Disbursal
Manager smartly configures outbound fund transfers across channels and banks based on various inputs.
The Avanti platform supports repayments through UPI QR, mandates, and cash, with auto-reconciliation.
The continuously improving cash collection module tracks cash flow with 100% transparency via user
wallets. Other capabilities include fund source management, self-serve options for borrowers, co-lending
support, and an engine to retain good customers. An event-driven multi-channel communication manager
keeps users informed across SMS, WhatsApp, and phone calls, supporting vernacular languages and
multimedia.

Avanti Platform
6.8K 
Daily BW reports

336K
Queries per month

Avanti platform is a highly flexible, scalable, compliant, and continuously
evolving digital infrastructure designed to facilitate financial inclusion by
leveraging cutting-edge technology and a deep understanding of the
underserved market.

Robust Tech Infrastructure and Capability
The Indihood meta platform provides Avanti a
configurable UX, schema evolution without
server releases and granular ACL settings, and
Rapid workflow changes, maker-checker
configs, and Report/Dashboard makers. A
robust, massively scalable database and a
multiple-times-daily refreshed Big Data
warehouse power data-driven decision
making. India-hosted Google Cloud servers,
providing high availability (11 9s; >97% SLA)
and durability. Security measures include
firewalls, antivirus, database encryption, MFA,
VPCs, DDoS protection, and Security 

"Avanti is a new dawn, a promise to India, the
world's people that a reimagined lending business is
possible, is scalable that will bring the same quality
of lending to the smallest, least served borrowers
that the best served today enjoy. Indihood is
privileged to partner to together imagine, create,
manifest this dream. An honor we dont take lightly.
We will continue to be relentless in bringing this
planet scale hourglass of lending to life."

Command Center activation. High availability is ensured with RTO=0 for zonal failures and automated
failover. Stateless services and circuit breakers prevent cascading failures. Scalability is achieved through
auto-scaling, routine load testing, and maintained headroom above peak usage.
Compliance and Agility
Avanti continuously adheres to RBI, GoI, MEITY, Cybersecurity, TRAI, and Google Play guidelines. It is
reflected in features like explicit T&C acceptance, compliant loan restructuring, all-inclusive APR display,
PII data restrictions, and account deletion compliance.

- Indihood Pvt Ltd



Milestones for FY 26

28% 
of AUM from new
alternate channels 

60%

40%

34%

Digital collections
target by March 2026

gross disbursement is
planned through new
products

25%
share of New to credit
target customers

Share of Off-Balance
Sheet AUM by FY 26



People and Culture
At Avanti, people are at the heart of the mission, with a young and dynamic team united by

the aspiration to build a meaningful and inclusive financial system. The company’s culture is

anchored in ownership, mutual trust, and respect, guiding collaboration and growth at every

level. 

Avanti has built a gender-diverse workforce and actively nurtures an inclusive environment

where everyone can thrive, supported by an open-door policy and flat organizational

structure that encourages transparent communication and agility. Low attrition levels

reflect Avanti’s commitment to long-term alignment and an employee-first mindset,

reinforced by a range of engagement initiatives such as regular town halls, peer recognition

programs, and wellness activities. 

Recognizing the importance of continuous learning, Avanti introduced structured

development programs for new managers and emerging leaders, equipping its team with the

skills and mindsets needed to succeed in a fast-changing environment. As the company

scales, it remains dedicated to fostering a high-trust, high-impact culture where employees

grow alongside the organization.

20% 89%

Female  Employees Retention Rate

167 32 yrs

Total 
Employees

Average 
Age



Impact and Inclusion

88
As per the ‘Client Satisfaction Survey’ by
60Db, which covered six dimensions of
financial inclusion: access, business impact,
household impact, client protection,
resilience, and agency. It also included
insights on client satisfaction, profile, loan
usage, and challenges that financial service
providers will find actionable.

Net Promoter
Score

Providing credit to underserved users has
always been our focus area. This not only
provides our users a fair chance to correct
their records but also creates an opportunity
to restart their livelihoods and bring them
into the fold of formal financial services. 

NTC
households

93.9% of Avanti’s borrowers belong to the
Economically Weaker Sections (EWS) or
lower income segments, underscoring
deeper financial inclusion. This focus
ensures that nearly all of Avanti’s outreach is
directed toward those most in need,
reducing dependence on informal lenders
and fostering greater financial stability
within these communities.

EWS 
borrowers

251K

94%

Avanti has financed 15,000 acres of
regenerative agriculture, directly supporting
the transition to environmentally sustainable
and climate-resilient farming practices. By
enabling regenerative methods, Avanti not
only helps restore soil health and biodiversity
but also empowers rural communities to
build more secure and diversified livelihoods.

15K Acres Regenerative
Agriculture 



ESG Initiatives
The ESG management framework adopted by Avanti is based on the “Universal Standards for Social and

Environmental Performance Management,” which was created by Cerise and SPTF (Social Performance

Task Force). Avanti’s ESG framework is aligned with strategic intent and operational goals, ensuring

integration across all levels of the organization.

In Environmental performance, the company adopts responsible practices
aimed at minimizing its ecological footprint. Key initiatives include promoting
100% paperless operations, encouraging green office practices, and promoting
green financing activities. While the company’s environmental footprint may
be limited due to the nature of its operations, it takes proactive steps to track
financing of activities that impact the environment and exclude those with
significantly adverse impacts.

Governance is a cornerstone of the company’s ESG strategy. Senior leadership plays
an active role in defining and steering ESG objectives. The company has put in place
a strong governance framework with clear policies, risk controls, and ethical
standards. Regular monitoring, evaluation, and alignment with regulatory guidelines
underscore its commitment to transparency and accountability. Dedicated ESG
committees ensure ongoing oversight and responsiveness to emerging risks and
opportunities. Continuous stakeholder engagement further strengthens the
company’s ethical culture and fosters trust across the organization.

On the Social front, the company demonstrates a strong focus on inclusivity and
financial empowerment. Its strategy emphasises serving unserved and underserved
populations, particularly women and rural communities. Products and services are
designed to be affordable, flexible, and accessible, aligning with client needs and
promoting financial inclusion. The Company also prioritises client protection through
transparent communication, fair lending practices, and robust grievance redressal
mechanisms. Internally, responsible human resource development is evident through
employee engagement programs, inclusive hiring, continuous training, and policies
that promote diversity and well-being.
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Particulars

Total liabilities

I ASSETS

1Financial assets

2Non-financial assets
 
Right of use assets
Goodwill
Other intangible assets
Other non-financial assets

Total assets

IILIABILITIES AND EQUITY 

LIABILITIES

1Financial liabilities

2Non-financial liabilities

Avanti Finance Private Limited CIN:
U65929KA2016PTC138355 Consolidated
Balance Sheet as at March 31, 2025

 

1,17,232.06

86,212.01

1,25,437.47

99,406.17

Notes  As at  As at
March 31, 2025 March 31, 2024 

Property, plant and equipment

Provisions
Other non-financial liabilities

(All amounts in ₹ Lakhs unlessotherwise stated)

Cash and cash equivalents
Bank balance other than cash and cash equivalents
Receivables :

i) Trade Receivables
ii) Other Receivables

Loans
Other financial assets

Payables
(I) Trade payables

(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises

(II) Other payables
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises

Debt securities
Borrowings (other than debt securities)
Other financial liabilities

4
5
6

7
8

9
10
11
12
13

14

1
5
1
6
1
7
1
8
1
9

72.18
1,392.36

99.99
144.54
747.32

4,440.03
1,950.94

22,524.21
3,002.82

1,008.44
376.47

80,170.88
2,766.42

-
-

31,261.11
48,517.84

2,782.89

1,928.49
257.16

34,192.49
61,048.53

1,552.02

20,645.65
3,618.15

275.15
400.57

93,780.75
906.51

968.80
136.84

37.92
139.54
747.32

1,496.79
3,389.12

89.26
1,418.23



Particulars

3 Equity

Sushil Thaker
 

Vijay Laxman Kelkar
Director
DIN: 00011991

Total equity

Total liabilities and equity

Rahul Gupta
Director
DIN: 09247626

Avanti Finance Private Limited CIN:
U65929KA2016PTC138355 Consolidated
Balance Sheet as at March 31, 2025

 

Urvashi P. Bahirsheth
 

31,020.05

1,17,232.06

26,031.29

1,25,437.47

Notes  As at As at
March 31, 2025 March 31, 2024

K.P. SRINIVAS
P ar tner

Membership No.208520

Bengaluru
27-05-2025

Bengaluru
27-05-2025

ChiefFinancial officer

Equity share capital
Instruments entirely Equity in nature
Other equity

(All amounts in ₹ Lakhs unlessotherwise stated)

Bengaluru
27-05-2025

Company Secretary &CCO
ACS 37475

Mumbai
27-05-2025

Page 2 of 61

2
0
2
0
2
1

15,090.72
34,452.98

(18,523.65)

Material accounting policy information and the accompanying notes form an integral part of the consolidated financial statements.

For and on behalf of the Board of Directors of
Avanti Finance Private Limited

As per our report of even date
For VARMA & VARMA

Chartered Accountants
Firm Registration No.: 004532S

Bengaluru
27-05-2025

15,090.72
24,512.30

(13,571.72)
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 Name of Company 

2. 
 
Principles & Basis of Consolidation 

The consolidated financial statements include accounts of Company and its subsidiary. Subsidiary
undertakings are those companies in which AFPL, directly or indirectly, having an interest of more than
one half of voting power or otherwise have the power to exercise control over the operations. Subsidiary
is consolidated from the date on which eƯective control is transferred to the Group till the date of such
control exists. The consolidated financial statements have been prepared in accordance with historical
cost convention, the applicable accounting standards issued by the Institute of Chartered Accountants of
India and the relevant provisions of the Companies Act, 2013. 

The consolidated financial statements of the Company and its subsidiary company are combined on a
line-by-line basis by adding together the book values of like items of assets, liabilities, income and
expenses, after fully eliminating intra group balances and intra-group transactions in accordance with the
Indian Accounting Standard (Ind AS) 110 – “consolidated financial statements” issued by the Institute of
Chartered Accountants of India.

The Consolidated financial statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented in the same manner as the
Company’s separate consolidated financial statements.

The Company has one subsidiary company which has been considered in preparation of consolidated
financial statements are as under:

Basis of preparation & Consolidation

Country of
Incorporation 

Proportion of
Equity Interest

 31-Mar-25 

Avanti Finance Private Limited 
CIN: U65929KA2016PTC138355 
Notes forming part of the consolidated financial statements for the year ended
March 31, 2025 

1. Corporate Information 

Proportion of
Equity Interest 

31-Mar-24 
Avanti Microfinance Private Limited India 100% 100%

Avanti Finance Private Limited (“the Company”/ “AFPL”) is registered under Companies Act, 2013 as a
Private Company. The Company has been incorporated on August 1, 2016 to carry on the business as a
Finance Company, to provide on lease, leave andlicense, or hire purchase basis or on any other basis,
and to undertake and or arrange or syndicate alltypes of business relating to financing social sector,
consumers, Individuals, Industry and corporates financing for all kinds of plant, equipment, machinery,
vehicles and any other moveable and immovable properties.

The Company is registered as Non-BankingFinance Company (“NBFC”) without accepting public deposits, 
holding a Certificate of Registration with theReserve Bank of India (“RBI”) from dated June 23, 2017. 

The Company is treated as a middle layerNon-Banking Financial Company as the assets size of the group 
(consolidated assets size of the Companyand its subsidiary Company put together) INR 1000 Crores and 
above (by virtue of RBI Master Direction(Non-Banking Financial Company – Scale Based Regulation) 
Directions, 2023, dated October 19, 2023).



 
Basis of measurement 
The consolidated financial statements have been prepared under the historical cost convention,
except the application of fair value measurements required or allowed by relevant accounting
standards. Accounting policies have been consistently applied to all periods presented, unless
otherwise stated. 
 
Functional and presentation currency 
The consolidated financial statements are presented in Indian Rupees (INR) which is also functional
currency of the Company and the currency of the primary economic environment in which the
Company operates. All values are rounded to the nearest lakhs up to two decimal places, unless
otherwise indicated. 

Significant accounting judgements, estimates and assumptions 
The preparation of financial statements in conformity with the Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the accompanying disclosure and the disclosure of contingent
liabilities, at the end of the reporting period. Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised, and future periods are affected. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities in future periods. In particular, information about significant areas of
estimation, uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognized in the financial statements is included in the following
notes: 

Presentation of consolidated financial statements 
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Statement of compliance 

These consolidated financial statements have been prepared, on agoing concernbasis, inaccordance
with the Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015, as amended by the Companies (Indian Accounting Standards) Rules, 2016, notified
under Section 133 of the Companies Act, 2013 (the "Act"), other relevant provisions of the Act, the
circulars, the guidelines and the master directions issued by the Reserve Bank of India (the “RBI”)
and other accounting principles generally accepted in India. 

The consolidated financial statements were approved by the Company’s Board of Directors on May
27, 2025. 

The balance sheet, the statement of profit and loss and the statement of changes in equity are
presented in the format prescribed in Division III of Schedule III of the Act read with other relevant
provisions of the Act, the Master- Direction - Reserve bank of India (Non-Banking Financial
Company-Scale based regulation) Directions 2023 (‘the NBFC Master Direction’) and notification for
implementation of Indian Accounting Standards vide circular RBI/2019-20/170 DOR (NBFC).
CC.PD.No 109/ 22.10.106/2019-20 dated March 13, 2020 and RBI/2020-21/15 DOR (NBFC).
CC.PD.No 116/ 22.10.106/2020-21 dated July 24, 2020 (RBI Notification for implementation of IND
AS’) issued by RBI. The statement of cash flow has been presented as per the requirements of Ind AS
7 “Statement of Cash Flows”. 

The Company presents its balance sheet in order of liquidity. An analysis regarding recovery or
settlement within 12 months after the reporting date and more than 12 months after the reporting
date is presented in Note no. 36 of the consolidated financial statements. 



3.2 Recognition of income and expenses 
Revenue(other thanforfinancialinstruments) is measured at fair value of the consideration received or
receivable. Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model of
accounting for revenue arising from contracts with customers. 

 

3. Material accounting policy information 

3.1 Recognition of interest income 
The Group computes Interest income by applying the effective interest rate to the gross carrying amount of a
financial asset carried at Amortised cost or Fair value through OCI except for purchased or originated credit-
impaired financial assets and other credit-impaired financial assets. 

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts 
through the expected life of the financial asset or financial liability to the gross carrying amount of a financial 
asset or to the amortised cost of a financial liability. 

When calculating the effective interest rate, the Group includes all fees and charges paid or received to and 
from the borrowers that are an integral part of the effective interest rate, transaction costs. 

Interest income on all financial assets mandatorily required to be measured at FVTPL is recognised using the 
contractual interest rate. 

Effective Interest Rate (EIR) method: The Group’s EIR methodology recognises interest income/expense 
using a rate of return that represents the best estimate of a constant rate of return over the expected 
behavioural life of loans given/ taken and recognises the effect of potentially different interest rates at
various stages and other characteristics of the product life cycle (including prepayments and penalty interest
and charges). 

This estimation, by nature, requires an element of judgement regarding the expected behaviour and life-cycle
of the instruments, as well expected changes to India’s base rate and other fee income/expense that are
integral parts of the instrument. 
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iv.
v.
vi.

i.
ii.
iii.

The Group recognises revenue from contracts with customers based on a five-step model as set out in Ind
115: 

Business model assessment refer para 3.3 
Defined employee benefit assets and liabilities refer para 3.12.2 
Fair Value Measurement: When the fair values of financial assets and financial liabilities
recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using various valuation techniques. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of
judgment is required in establishing fair values. Judgments include considerations of inputs such
as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. 
Impairment of Loan portfolio refer para 3.4 
Effective Interest rate refer para 3.1 
Other estimates: These include contingent liabilities (refer para 3.15), useful lives of tangible 
(refer para 3.9) and intangible assets (refer para 3.10). 



 
Fee income 
Loan processing fees/ platform fees which are an integral part of financial assets are
recognized through eƯective interest rate over the term of the loan. For the agreements
foreclosed or transferred through assignment, the unamortized portion of the fee is
recognized as income to the Statement of profit and loss at the time of such
foreclosure/transfer through the assignment. Application fee is recognized at the
commencement of the contracts. Additional charges such as penal, dishonour, foreclosure
charges, delayed payment charges etc. are recognized on a realization basis. 
 
Commission income 
Revenue from contract with customer performance obligation is satisfied. 

 
Other income 
Other income represents income earned from the activities incidental to the business and
is recognised when the right to receive the income is established as per the terms of the
contract. The Company accepts First Loss Default Guarantee from partners in accordance
with RBI Guidelines and income from invocation of First Loss Default Guarantee is
accounted on accrual basis or on the basis of availability of security. 

 
Net gain from financial instruments at FVTPL 
The realised gainfrom financial instruments atFVTPL represents the diƯerence between the
carrying amount of a financial instrument at the beginning of the reporting period, or the
transaction price if it was purchased in the current reporting period, and its settlement
price. 
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Step 1: Identify contract(s) with a customer: A contract is defined as an agreement
between two or more parties that creates enforceable rights and obligations and sets
out the criteria for every contract that must be met. 
Step 2: Identify performance obligations in the contract: A performance obligation is a
promise in a contract with a customer to transfer a good or service to the customer.
Step 3: Determine the transaction price: The transaction price is the amount of
consideration to which the Group expects to be entitled in exchange for transferring
promised goods or services to a customer, excluding amounts collected on behalf of
third parties. 
Step 4: Allocate the transaction price to the performance obligations in the contract: For
a contract that has more than one performance obligation, the Group allocates the
transaction price to each performance obligation in an amount that depicts the amount
of consideration to which the Group expects to be entitled in exchange for satisfying
each performance obligation. 
Step 5: Recognise revenue when (or as) the Group satisfies a performance obligation 

The unrealised gain represents the difference between the carrying amount of a financial
instrument at the beginning of the period, or the transaction price if it was purchased in
the current reporting period, and its carrying amount at the end of the reporting period. 

Income from assignment transactions 
Incomefrom assignmenttransactionsi.e. present value of excess interest spread less
corresponding direct costs attached is recognised when the related loan assets are de-
recognised. 



Equity Instruments 
On initial recognition of an equity investment that is not held for trading, the Group may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI
(designated as FVOCI – equity investment). This election is made an investment – by –
investment basis. 

Business model assessment 

 
Financial assets (other than equity) 
The Group subsequently classifies its financial assets in the following measurement
categories: 

 
Classification and subsequent measurement 
The Group assesses the classification and measurement of a financial asset based on the
contractual cash flow characteristics of the asset and the Group’s business model for
managing the asset. 
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3.3 Financial instruments 
Recognition and initial measurement 

Financial assets and liabilities are recognized when the company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially
recognised at cost on a trade date basis. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the costs measured on initial recognition of financial assets or financial liability.
Transaction costs of financial instruments carried at fair value through profit or loss are
expensed in profit or loss. 

The Group subsequently measures all equity investments excluding investment in the
subsidary at fair value through profit or loss, unless the Group ’s management has elected to
classify irrevocably some of its equity investments as equity instruments at FVOCI, when
such instruments meet the definition of Equity under Ind AS 32 Financial Instruments:
Presentation and are not held for trading. Such classification is determined on an instrument-
by instrument basis. 

The Company makes an assessment of the objective of the business model in which a
financial asset (other than equity) is held at a portfolio level because this best reflects the
way the business is managed and 

- amortised cost; 
- fair value through profit or loss 

The classification depends on the Group’s business model for managing the financial assets
and the contractual terms of the cash flows. Financial assets are not reclassified
subsequent to their initial recognition, except if and in the period the Group changes its
business model for managing financial assets. 

A financial asset is measured at amortized cost using the Effective Interest Rate (EIR)
method if it meets both ofthe following conditions: 

- The asset is held within a business model whose objective is to hold assets to collect
contractual cash 

- The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding. 
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Assessment whether contractual cash flows are solely payments of principal and interest (SPPI) 

information is provided to management. Company determines business model at a level that reflects its
business operations & management of portfolio loans & not at instrument level. The information
considered includes: 

− the stated policies and objectives for the portfolio and the operation of those policies in practice; 
− how the performance of the portfolio is evaluated and reported to the Group’s management; 
− the risks that affect the performance of the business model (and the financial assets held within that 

business model) and how those risks are managed and 
− the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales 

and expectation about future sales activity. 

At initial recognition of a financial asset, the Group determines whether newly recognized financial assets 
are part of an existing business model or whether they reflect a new business model. The Group reassess its 
business models each reporting period to determine whether the business models have changed since the 
preceding period. 

Forthepurposes of thisassessment,‘principal’ is defined as the fair value of the financialasset oninitial
recognition. That principal amount may change over the life of the financial assets (e.g. if there are
payments of principal) Amount : ‘Interest’ is defined as consideration for the time value of money and for
the credit risk associated with the principal amount outstanding during a particular period of time and for
other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company 
considers the contractual terms of the instrument. This includes assessing whether the financial asset 
contains a contractual term that could change the timing or amount of contractual cash flows such that it 
would not meet this condition. In making this assessment, the Company considers: 

− Contingent events that would change the amount or timing of cash flows; 
− Terms that may adjust the contractual coupon rate, including variable interest rate features; 
− Prepayment and extension features; and 
− Terms that limit the Company’s claim to cash flows from specified assets. 

Contractual cash flows that are SPPI are consistent with a basic lending arrangement. Contractual terms 
that introduce exposure to risks or volatility in the contractual cash flows that are unrelated to a basic 
lending arrangement, such as exposure to changes in equity prices or commodity prices, do not give rise to 
contractual cash flows that are SPPI. 

A prepayment feature is consistent with the sole payments of principal and interest criterion if the 
prepayment amount substantially represents unpaid amounts of principal and interest on the principal 
amount outstanding, which may include reasonable additional compensation for early termination of the 
contract. Additionally, for a financial asset acquired at a significant discount or premium to its contractual 
i.e. par value, a feature that permits or requires prepayment at an amount that substantially represents the 
contractual par amount plus accrued (but unpaid) contractual interest (which may also include reasonable 
additional compensation for early termination) is treated as consistent with this criterion if the fair value of 
the prepayment is insignificant at initial recognition. 



 
De-recognition, modification and transfer 
Financial Assets 
The Group derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred. 

 
Financial liabilities and equity instruments 
Debt and equity instruments that are issued are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangement. 
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Subsequent measurement and gains and losses 

Equity
FVOCI 

Financial
FVTPL 

assets 

Financial assets 
amortised cost 

investments at 

Financial assets (other
than Equity Investments)
at FVOCI 

at 

at 

These assets are subsequently measured at fair value. Net gains and
losses, including any interest or dividend income, are recognised in the
statement of profit or loss. 
These assets are subsequently measured at amortised cost using the
effective interest method. The amortised cost is reduced by impairment
losses. Interest income, foreign exchange gains and losses and impairment
are recognised in the statement of profit or loss. Any gain or loss on de-
recognition is recognised in the statement of profit or loss. 

Financial assets that are held within a business model whose objective is
achieved by both, selling financial assets and collecting contractual cash
flows that are solely payments of principal and interest, are subsequently
measured at fair value through other comprehensive income. Fair value
movements are recognized in the other comprehensive income (OCI).
Interest income measured using the EIR method and impairment losses, if
any are recognised in the statement of Profit and Loss. On derecognition,
cumulative gain or loss previously recognised in OCI is reclassified from the
equity to ‘other income’ in the statement of Profit and Loss. 
These assets are subsequently measured at fair value. Dividends are 
recognised as income in the Statement of Profit and Loss unless the 
dividend clearly represents a recovery of part of the cost of the investment. 
Other net gains and losses are recognised in OCI and are not reclassified to 
profit or loss. 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting 
all of its liabilities. Equity instruments issued by the Group are recognised at the proceeds received. 

Financial liabilities are subsequently measured at the amortised cost using the eƯective interest method, 
unless at initial recognition, they are classified as fair value through profit and loss. Interest expense and 
foreign exchange gains and losses are recognised in the Statement of profit and loss. Any gain or loss on 
derecognition is also recognised in the statement of profit or loss. 

A modification of a financial asset occurs when the contractual terms governing the cash flows of a financial 
asset are renegotiated or otherwise modified between initial recognition and maturity of the financial asset. 
A modification aƯects the amount and/or timing of the contractual cash flows either immediately or at a future 
date. In addition, the introduction or adjustment of existing covenants of an existing loan would constitute a 
modification even if these new or adjusted covenants do not yet aƯect the cash flows immediately but may 



 
Financial liabilities
 The Group derecognises a financial liability when its contractual obligations are discharged or cancelled or
expired. 
The Group also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially diƯerent. In this case, a new financial liability based on the modified terms
is recognised at fair value. The diƯerence between the carrying amount of the financial liability extinguished
and the new financial liability with modified terms is recognised as profit or loss. 
 
Offsetting of financial instruments 
Financial assets and financial liabilities are oƯset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to oƯset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously. 
 
3.4 Impairment and write off 

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the financial assets at amortized cost along with related undrawn
commitments and loans sanctioned but not disbursed. 

ECL is recognised for financial assets held under amortised cost, debt instruments measured at FVOCI, and 
certain loan commitments. 
For recognition of impairment loss on financial assets, the Group determines whether there has been a 
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime 

 
Assignment transactions 
Transfer of loans through assignment transaction can be made only after continuing involvement in loans i.e
retaining a minimum specific percentage of loan but without retaining any substantial risk and reward in the
loan assigned. The assigned portion of loans is derecognised and gains/losses are accounted for, only if the
Group transfers substantially all risks and rewards specified in the underlying assigned loan contracts.
Gain/loss arising on such assignment transactions is recorded upfront in the Statement of Profit and Loss and
the corresponding loan is derecognised from the Balance Sheet immediately. Further, if the transfer of loan
qualifies for derecognition, entire interest spread at its present value (discounted over the life of the asset) is
recognised on the date of derecognition itself as interest strip receivable (interest strip on assignment) and
correspondingly presented as gain/loss on derecognition of financial asset. The Service fee received is
accounted for based on the terms of the underlying deal structure of the transaction. 
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affect the cash flows depending on whether the covenant is or is not met (e.g. a change to the increase in the
interest rate that arises when covenants are breached). 

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. 
When it has neither transferred substantially all of the risks and rewards of the asset, nor transferred control 
of the asset, the Group continues to recognise the transferred asset to the extent of the Group’s continuing 
involvement. In that case, the Group also recognises an associated liability. The transferred asset and the 
associated liability are measured on a basis that reflects the rights and obligations that the Group has 
retained. 



Measurement of expected credit losses 
Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (i.e. the difference between the cash flows due to the Group in accordance with
the contract and the cash flows which the Group expects to receive) discounted at an approximation to the EIR. 

The Group has established a policy to perform an assessment, at the end of each reporting period, of whether 
a financial instrument’s credit risk has increased significantly since initial recognition, by considering the 
change in the risk of a default occurring over the remaining life of the financial instrument. 

Based on the above process, the Group categorises its loans into Stage 1, Stage 2 and Stage 3 as described 
below: 
Stage 1: When loans are first recognised, the Company recognises an allowance based on 12-month ECL. 
Stage 1 loans also include facilities where the credit risk has improved, and the loan has been reclassified 
from Stage 2 to Stage 1. 

Stage 2: When a loan has shown an increase in credit risk since origination, the Company records an 
allowance for the lifetime expected credit losses. Stage 2 loans also include facilities, where the credit risk 
has improved and the loan has been reclassified from Stage 3 to Stage 2. 

Stage 3: When loans show significant increase in credit risk and/or are considered credit-impaired, the 
company records an allowance for the life-time expected credit losses. 

The Company measures ECL on an individual basis, or on a collective basis for portfolios of loans that share 
similar economic risk characteristics. This expected credit loss is computed based on a provision matrix 
which takes into account historical credit loss experience. 

Key elements of ECL computation are outlined below: 
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ECL is used. If, in a subsequent period, the credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, the Group reverts to recognising impairment loss
allowance based on 12-month ECL. Lifetime ECL is the expected credit loss resulting from all possible default
events over the expected life of a financial asset. The 12-month ECL is a portion of the lifetime ECL which results
from default events that are possible within 12 months after the reporting date. 

• Exposure at Default (EAD) is an estimate of the exposure at a future default date, taking into account
expected changes in theexposure after the reporting date, including repayments of principal and interest,
whether scheduled by contract or otherwise, expected drawdowns on committed facilities. 

• Probability of default (“PD”) is an estimate of the likelihood that customer will default over a given time 
horizon. A default may only happen at a certain time over the assessed period, if the facility has not been 
previously de-recognised and is still in the portfolio. PD is calculated based on historical default rate

summary 
of past years using historical analysis. 

• Loss given default (“LGD”) estimates the normalised loss which Group incurs post customer default. It is 
computed using historical loss and recovery experience. It is usually expressed as a percentage of the 
Exposure at default (“EAD”). 

The Group measures ECL on a collective basis for portfolios of loans that share similar economic risk 
characteristics. It incorporates all information that is relevant including information about past events, 
current conditions and reasonable forecasts of future events and economic conditions at the reporting date. 



Write-off 
The gross carrying amount of a financial asset is written oƯ (either partially or in full) to the extent that there
is no realistic prospect of recovery. This is generally the case when the Group determines that the counter
party does not have assets or sources of income that could generate cash flows to repay the amounts.
However, financial assets that are written oƯ could still be subject to enforcement activities in order to
comply with the Group’s procedures for recovery of amounts due. 
 
Impairment of trade receivables 
The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.
The provision matrix is based on expected credit loss allowance financial assets. 
 
3.5 Determination of fair value 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either: 

 
Financial Guarantee Contracts 
The Group’s Liability under each guarantee is measured at the higher of the amount initially recognised less
cumulative amortisation recognised in the statement of profit and loss, and the ECL provision. For this
purpose, the Group estimates ECLs based on the present value of the expected payments to reimburse the
holder for a credit loss that it incurs. The shortfalls are discounted by the risk-adjusted interest rate relevant
to the exposure. The ECLs related to the financial guarantee contracts are recognised within provisions. 

Presentation of allowance for expected credit losses in the balance sheet 
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets. ECL impairment loss allowance (or reversal) recognized during the period is accounted
as expense/ income in the statement of profit and loss. 
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A more detailed description of the methodology used for ECL is covered in the ‘credit risk’ section of Note
No. 41(i). 

i. 
ii. 

In the principal market for the asset or liability, or 
In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Group. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use 
when pricing the asset or liability, if market participants act in their economic best interest. 
A fair value measurement of a non-financial asset considers a market participant’s ability to generate 
economic benefits by using the asset in its highest and best use or by selling it to another market participant 
that would use the asset in its highest and best use. The Group uses valuation techniques that are

appropriate in the circumstances and for which enough data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use 
of unobservable inputs. The financial instruments are classified based on a hierarchy of valuation techniques,

as summarised below: 

Level 1 financial instruments − Those where the inputs used in the valuation are unadjusted quoted prices 
from active markets for identical assets or liabilities that the Group has access to at the measurement date. 



3.9 

 3.6 Finance costs 
Finance costs represent Interest expense recognised by applying the EƯective Interest Rate (EIR) to the 
gross carrying amount of financial liabilities other than financial liabilities classified as FVTPL. 

Interest expense includes issue costs that are initially recognized as part of the carrying value of the financial 
liability and amortized over the expected life using the eƯective interest method. These include fees and 
commissions payable to advisers and other expenses such as external legal costs, provided these are 
incremental costs that are directly related to the issue of a financial liability. 

3.7 Other expenses 
All Other expenses are recognized in the period they occur. 

3.8 Cash and cash equivalents 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short- term 
deposits, as defined above, net of outstanding bank overdrafts, if any as they are considered an integral part 
of the Group’s cash management. 

 Property, plant and equipment 
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The Group considers markets as active only if there are suƯicient trading activities with regards to the
volume and liquidity of the identical assets or liabilities and when there are binding and exercisable price
quotes available on the balance sheet date. 

Level 2 financial instruments − Those where the inputs that are used for valuation and are significant, are 
derived from directly or indirectly observable market data available over the entire period of the instrument’s 
life. Such inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for 
identical instruments in inactive markets and observable inputs other than quoted prices such as interest 
rates and yield curves, implied volatilities, and credit spreads. In addition, adjustments may be required for 
the condition or location of the asset or the extent to which it relates to items that are comparable to the 
valued instrument. However, if such adjustments are based on unobservable inputs which are significant to 
the entire measurement, the Group will classify the instruments as Level 3. 
Level 3 financial instruments − Those that include one or more unobservable input that is significant to the 
measurement as whole. 

Property, plant and equipment (PPE) are measured at cost less accumulated depreciation and accumulated
impairment, (if any). The total cost of assets comprises its purchase price, freight, duties, taxes and any other
incidental expenses directly attributable to bringing the asset to the location and condition necessary for it to
be capable of operating in the manner intended by the management. 

Changes in the expected useful life are accounted for by changing the amortisation period or methodology,
as appropriate, and treated as changes in accounting estimates. 



 

 
3.10 

 
Depreciation 
Depreciation is charged based on a review by the management during the year and at the rates derived based
on the useful lives of the assets as specified in Schedule II of the Companies Act, 2013 on Straight line
method. All fixed assets costing individually up to Rs. 25,000 is fully depreciated by the Group in the year of
its capitalisation. The Group has considered useful life as per the useful life prescribed in Schedule II to the
Companies Act, 2013. 

Intangible assets 

 
3.11 Impairment of non-financial assets 
The Group’sassesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Group estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount. 
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Subsequent expenditure related to an item of tangible asset are added to its gross value only if it increases
the future benefits of the existing asset, beyond its previously assessed standards of performance and cost
can be measured reliably. Other repairs and maintenance costs are expensed oƯ as and when incurred. 

The Group’sintangible assets consist of software. 

An intangible asset is recognised only when its cost can be measured reliably and it is probable that the
expected future economic benefits that are attributable to it will flow to the Group. 

Intangible assets acquired separately are measured on initial recognition at cost. The cost of an intangible
asset comprises its purchase price and any directly attributable expenditure on making the asset ready for
its intended use and net of any trade discounts and rebates. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and any accumulated impairment losses. 

Intangible asset comprising of software is amortised over a period of five years, being management's
estimates of the useful life of such intangibles 

Gains or losses from derecognition of intangible assets are measured as the diƯerence between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and
Loss when the asset is derecognised. 

Property plant and equipment is derecognised on disposal or when no future economic benefits are expected
from its use. Any gain or loss arising on derecognition of the asset (calculated as the diƯerence between the
net disposal proceeds and the carrying amount of the asset) is recognised in other income / expense in the
statement of profit and loss in the year the asset is derecognised. The date of disposal of an item of property,
plant and equipment is the date the recipient obtains control of that item in accordance with the
requirements for determining when a performance obligation is satisfied in accordance with Ind AS 115. 



 

Trade and other payables 
These amounts represent liabilities for goods and services provided to the company before the end of the
financial year which are unpaid. Trade and other payables are presented as financial liabilities. They are
recognised initially at costs net of transaction costs, and subsequently measured at amortised cost using the
eƯective interest method where the time value of money is significant. 
Employee Benefits 

Short-term employee benefits 
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the year when the employees render the service. These
benefits include performance incentive andcompensated absences which are expected to occur within
twelve months after the end of the period inwhich the employee renders the related service. 

3.12 Post employment benefits

3.12.1 Defined contribution schemes 
Contributions to the Employees Provident Fund Scheme maintained by the Central Government are
accounted for on an accrual basis. Retirement benefit in the form of provident fund is a defined contribution
scheme. 

The Group has no obligation, other than the contribution payable under the scheme. The Group recognizes 
contribution payable to the provident fund scheme as expenditure, when an employee renders the related 
service. If the contribution payable to the scheme for service received before the balance sheet date exceeds 
the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the 
contribution already paid. If the contribution already paid exceeds the contribution due for services received 
before the balance sheet date, then excess is recognized as an asset. 
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In assessing value in use, the estimated future cash flows are discounted to their present value using a pre- tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are considered. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators. 

An assessment is made at each reporting date to determine whether there is an indication that previously 
recognised impairment losses no longer exist or have decreased. If such indication exists, the Group 
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only 
if there has been a change in the assumptions used to determine the asset’s recoverable amount since the 
last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not 
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of 
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised 
in the statement of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal 
is treated as a revaluation increase. 



 

 
3.13 Provisions 
Provisions are recognised when the enterprise has a present obligation (legal or constructive) as a result of
past events, and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, and a reliable estimate can be made of the amount of the obligation. 

 
Share Based payments 
The fair value of options granted under Employee Stock Option Plan is recognized as Employee benefit
expense with a corresponding increase in employee stock options outstanding reserve. The total amount to
be recognized is determined by reference to the fair value of the options and is recognized over the vesting
period, which is the period over which all of the specified vesting conditions are to be satisfied. At the end of
each period, the entity revises its estimates of the number of options that are expected to vest based on the
non-market vesting and service conditions. Upon exercise of share options, the proceeds received are
allocated to share capital up to the par value of the shares issued with any excess being recorded as share
premium. 

Other long term employee benefits 
The Group’s net obligationin respect of long-term employee benefits other than post-employment benefits,
which do not fall due wholly within 12 months after the end of the period in which the employees render the
related services, is the amount of future benefit that employees have earned in return for their service in the
current and prior periods; that benefit is discounted to determine its present value, and the fair value of any
related assets is deducted. The obligation is measured on the basis of an independent actuarial valuation
using the projected unit credit method. Remeasurement gains or losses are recognised as profit or loss in the
period in which they arise. 
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3.12.2 Defined Benefit schemes 

Gratuity 
The Group provides for gratuity covering eligible employees under which a lumpsum payment is paid to
vested employees at retirement, death, incapacitation or termination of employment, of an amount reckoned
on the respective employee’s salary and his tenor of employment with the Group. The Group accounts for its
liability for future gratuity benefits based on actuarial valuation determined at each Balance Sheet date by an
Independent Actuary using Projected Unit Credit Method. The Group makes annual contribution to a Gratuity
Fund administered by Life Insurance Group Limited or such other insurance Group from time to time. 

The obligation is measured at the present value of the estimated future cash flows. The discount rates used 
for determining the present value of the obligation under defined benefit plan are based on the market yields 
on Government Securities as at the Balance Sheet date. An actuarial valuation involves making various

assumptions that may differ from actual developments in the 
future. These include the determination of the discount rate, future salary increases and mortality rates. Due 
to the complexities involved in the valuation and its long-term nature, these liabilities are highly sensitive to 
changes in these assumptions. All assumptions are reviewed at each reporting date. 
Re-measurement, comprising of actuarial gains and losses (excluding amounts included in net interest on 
the net defined benefit liability), are recognized immediately in the balance sheet with a corresponding debit 
or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not 
reclassified to profit and loss in subsequent periods. 



 

3.14 Taxes
 

3.14.1 Current Tax 
Current tax is the amount of income taxes payable in respect of taxable profit for a period. Taxable profit
differs from ‘profit before tax’ as reported in the Statement of Profit and Loss because of items of income or
expense that are taxable or deductible in other years and items that are never taxable or deductible in
accordance with applicable tax laws. 

Interest income / expenses and penalties, if any, related to income tax are included in current tax expense. 
The tax rates and tax laws used to compute the amount are those that are enacted, or substantively enacted, 
by the end of reporting date in India where the Group operates and generates taxable income. Current

income tax relating to items recognised outside profit or loss is recognised outside profit or loss 
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the 
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken 
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation 
and establishes provisions where appropriate. 
3.14.2 Deferred tax 
Deferred tax assets and liabilities are recognised for temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts. Deferred income tax is determined using tax rates (and
laws) that have been enacted or substantively enacted by the reporting date and are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability is settled. 

Deferred tax assets are only recognised for temporary differences, unused tax losses and unused tax credits 
if it is probable that future taxable amounts will arise to utilise those temporary differences and losses. 
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer 
probable that the related tax benefit will be realised. 
Deferred tax assets and liabilities are oƯset where there is a legally enforceable right to oƯset current tax 
assets and liabilities and they relate to income taxes levied by the same tax authority on the same taxable 
entity, or on diƯerent tax entities, but they intend to settle current tax liabilities and assets on a net basis or 
their tax assets and liabilities are realised simultaneously. 

3.14.3 Goods and services tax /value added taxes paid on acquisition of assets or on incurring
expenses 
Expenses and assets are recognisednet of the goods and services tax/value added taxes paid except:
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When the effect of the time value of money is material, the enterprise determines the level of provision by
discounting the expected cash flows at a pre-tax rate reflecting the current rates specific to the liability.
The expense relating to any provision is presented in the statement of profit and loss net of any
reimbursement. 

Income tax expense represents the sum of current tax and deferred tax. 

i. When the tax incurred on a purchase of assets or services is not recoverable from the taxation 
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset 
or as part of the expense item, as applicable 
When receivables and payables are stated with the amount of tax included ii. 

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables 
or payables in the balance sheet. 



 

3.18 Leases 
As a lessee The Group recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of- use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received. 

3.16 Earnings Per Share 
The Group reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share.
Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after
deducting preference dividend and attributable taxes) by the weighted average number of equity shares
outstanding during the year. 

For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders 
and the weighted average number of shares outstanding during the year are adjusted for the eƯects of all 
dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of 
the period, unless they have been issued at a later date. In computing the dilutive earnings per share, only 
potential equity shares that are dilutive and that either reduces the earnings per share or increases loss per 
share are included. 

3.17 Dividend on equity shares 
The Group recognizes a liability to make cash distributions to equity holders when the distribution is authorized
and the distribution is no longer at the discretion of the Group. As per the corporate laws in India, a distribution
is authorized when it is approved by the shareholders except in case of interim dividend. A corresponding
amount is recognized directly in equity. 
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3.15 Contingent Liabilities and assets 

A contingent liability is apossible obligation that arises from pastevents whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The Group does not recognize a contingent
liability but discloses its existence in the financial statements. 

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only 
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of 
the entity. The Group does not have any contingent assets in the financial statements. 

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement 
date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The 
estimated useful lives of right-of-use assets are determined on the same basis as those of property and 
equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and 
adjusted for certain re measurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily 
determined, Group’s incremental borrowing rate. Generally, the Group uses its incremental borrowing rate as 
the discount rate. 



 

 
3.19 Cash flow statement 
Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments
and items of income or expenses associated with investing or financing cash flows. The cash flows from
regular revenue generating (operating activities), investing and financing activities of the Group are
segregated. 

3.20 Events after reporting date 
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of
the reporting period, the impact of such events is adjusted within the consolidated financial statements.
Otherwise, events after the balance sheet date of material size or nature are only disclosed. 

3.21 Recent accounting developments 
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has not notified any new standards or amendments to the existing standards applicable to the
Group which will have a material impact. 

 
Short-term leases and leases of low-value assets 
The Group has elected not to recognise right-of-use assets and lease liabilities for short term leases of real
estate properties or/ leases of low value assets that have a lease term of less than 12 months. The Group
recognises the lease payments associated with these leases as an expense on actual basis during the lease
period. 
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Lease payments included in the measurement of the lease liability comprise the following: 
–
– 

Fixed payments, including in-substance fixed payments; Variable lease payments that depend on an
index or a rate, initially measured using the index or rate as at the commencement date; Amounts
expected to be payable under a residual value guarantee; and The exercise price under a purchase
option that the Group is reasonably certain to exercise, lease payments in an optional renewal period
if the Group is reasonably certain to exercise an extension option, and penalties for early termination
of a lease unless the Group is reasonably certain not to terminate early. 

–
– 



 Total

 
Particulars

 Total 

Total 

(II) Other receivables
Particulars

4 Cash and cash equivalents
Particulars

 
Total

6 Receivables (at amortised cost)

(I) Trade receivables
Particulars

 
Total

5 Bank balance other than cash and cash equivalents
Particulars
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3,002.82

2,131.72

1,008.44

1,008.44

22,524.21

376.47 

376.47 

20,645.65

3,618.15

1,713.58

400.57

400.57

277.75

275.15

 As at As at 
March 31, 2025 March 31, 2024 

As at As at 
March 31, 2025March 31, 2024 

As at As at 
March 31, 2025March 31, 2024 

As at As at 
March 31, 2025March 31, 2024 

As at As at 
March 31, 2025March 31, 2024 

Securityagainstfirstlossdefaultguarantee 

(All amounts in₹ Lakhs unlessotherwisestated)

 Cash on hand 
Balances with banks and financial institutions
- Balance with banks in current accounts 
- Deposit with banks originalmaturityless than 3months 

 Trade receivables considered good-secured 
Trade receivables considered good- unsecured 
Trade receivables which have significant increase in credit risk
Trade receivables - credit impaired

Less: Impairment lossallowance 

 Deposits for maturity of more than 3 months and upto 12 months 
Other Bank Balances * 

*Theamount under lien as security are as follows (included above in note 5):

Other receivables considered good-secured
Other receivables considered good-unsecured
Other receivables which have significant increase in credit risk
Other receivables - credit impaired
Total
Less: Impairment loss allowance 
Total 
The Company does not have any receivables which are either credit impaired or where there is significant increase in creditrisk.
*Other receivables considered good are expected to be realised within one year.

2,131.72

- 
1,008.44

-
- 

- 

0.03 

6,936.81 
15,587.37 

- 
376.47 

-
- 

- 

871.10 
2,131.72 

1,713.58

1,904.57
1,713.58

20.70

5,542.79
15,082.16

-
400.57

-
-

-

-
277.75

-
-

(2.60)



7 Loans
Particulars

Total - Gross
 

Total - Net

Total (A) - Gross
 

Total (A) - Net
Loans in India

 

Note 6.1 Trade Receivables Ageing Schedule
Particulars

Note 6.2 Trade Receivables Ageing Schedule
Particulars

Not Due

Not Due
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As at March 31, 2025
Outstanding for following periods from due date of payment

Less than
6 months

6 months
- 1 year

1-2
years

2-3
years

More than
3 years

As at March 31, 2024 
Outstanding for following periods from due date of payment

Less than
6 months

6 months -
1 year

1-2
years

2-3
years

More than
3 years

 
85,508.53

80,170.88

85,508.53

80,170.88

Total

Total

97,590.58

93,780.75

97,590.58

93,780.75

As at As at 
March 31, 2025March 31, 2024 

i) Term loans
 ii) Working Capital Loans
Total (A) - Gross Less :
Impairment loss allowance 
Total (A) - Net 
Secured by Fixed
Deposit/Cash Unsecured

Less:Impairment loss allowance

Public sector
Ot her s

Less:Impairment loss allowance

(All amounts in₹ Lakhs unless other wise stated)

(i) Undisputed Trade receivables – considered good

(ii) Undisputed Trade Receivables – which have 
significant increase in credit risk
(iii) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade receivables – considered good
(v) Disputed Trade Receivables – which have 
significant increase in credit risk
(vi) Disputed Trade Receivables - credit impaired
(vii) Other receivables – considered good

(i) Undisputed Trade receivables – considered good

(ii) Undisputed Trade Receivables – which have 
significant increase in credit risk
(iii) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade receivables – considered good
(v) Disputed Trade Receivables – which have 
significant increase in credit risk
(vi) Disputed Trade Receivables - credit impaired
(vii) Other receivables – considered good

-
-
-

-
-

-

-

-
-
-

-
-

482.25 

277.75 

- 

- 
- 
- 

- 
-

526.19 

- 

- 
- 
- 

- 
- 

-

-

-
-
-

-
-

-

-

-
-
-

-
-

-

-

-
-
-

-
-

-

-

-
-
-

-
-

-

-

-
-
-

-
-

-

-

-
-
-

-
-

-
85,508.53

(5,337.65)

84,249.44 
1,259.09 

85,508.53
(5,337.65)

80,170.88
-

85,508.53

(5,337.65)

277.75 

- 

- 
- 
- 

- 
-

1,008.44 

- 

- 
- 
- 

- 
- 

96,158.68 
1,431.90 

97,590.58
(3,809.83)
93,780.75

3,478.40 
94,112.18 

(3,809.83)

-
97,590.58

(3,809.83)

 -

- 

- 
- 
- 

- 
- 

 -

- 

- 
- 
- 

- 
- 

 -



Total 
* NPA loans as per IRAC norms has beenconsidered asSub-standardgradeirrespectiveofDPD.

Particulars

 
Particulars

Internal rating grade 
Performing 
Standard grade - Noover due
Standard grade - DPD 1 to 29
Standard grade - DPD 30 to 59
Standard grade - DPD 60 to 89
Non- performing
Sub-standard grade - DPD >= 90*

 

7Loans (contd.)

Credit quality of assets
The table below shows the credit quality and the maximumexposure to credit risk based onthe Company’s internal credit rating systemand year-end stage
classification. The amounts presented are gross of impairment allowances. Details of the Company’s internal grading system are explained in note 41 (i)
Credit Risk (Impairment assessment).

 Gross carrying amount-
closing balance 

Gross carrying amount -opening
balance

 
Movement between stages
Transferring from Stage 1
Transferring from Stage 2
Transferring from Stage 3 
Assets repaid, derecognized and
written off

 Stage 1 

 77,153.89
 

 77,153.89

Stage 1 

93,076.09 

4,333.18
 

4,333.18

 As at March
31, 2025 

Stage 2 Stage 3

4,021.46
 

4,021.45

 
As at 

March 31, 2025 
Stage 2 Stage 3 

2,323.38 2,190.61 

 Total 

 Total 
9 7,590.08

 85,508.53
 

 85,508.53
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 Stage 1 

 93,076.09

 93,076.09

Stage 1 

55,855.05 

2,323.38

2,323.38

 As at March
31, 2024 

Stage 2 Stage 3

2,190.61

2,190.61

 
As at 

March 31, 2024 
Stage 2 Stage 3 

696.03 3,614.25 

 Total 

97,590.08

97,590.08

Total 
60,165.33

Newassets originated*

(All amounts in₹ Lakhs unlessotherwisestated)

73,400.08 
3,753.81 

-
- 

- 

64,155.67 

(5,713.78)
3.20
0.49

(74,367.78)

-
- 

2,358.72
1,974.46 

- 

- 

2,224.20 
(23.42)

0.37 
(191.35)

-
-
-
- 

4,021.46 

- 

3,489.57 
20.22 
(0.86)

(1,678.09)

73,400.08 
3,753.81
2,358.72
1,974.46 

4,021.46 

64,155.67 

-
-
- 

(76,237.22)

90,900.91 
2,175.18 

-
- 

- 

83,810.45 

(5,963.65)
6.82
8.60

(40,641.17)

-
- 

987.91
1,335.47 

- 

- 

2,316.92 
(13.41)

2.41 
(678.56)

* There is no divergence in asset classification and provisioning

Ananalysis of changes in the gross carrying amount andthecorrespondingECLallowances in relation to loansis,asfollows:

-
-
-
- 

2,190.61 

- 

3,646.73 
6.60

(11.01)
(5,065.96)

90,900.91 
2,175.18

987.91
1,335.47 

2,190.61 

* New assets originated is presented net of collections made during the year Note : The Company has not granted any loans or advances in the nature of loans
to promoters, directors, KMPs and the related parties (as defined under the Companies Act, 2013), either severally or jointly with any other person that are -
(a) repayable on demand or (b) without specifying any terms or period of repayment.

83,810.45 

-
-
- 

(46,385.70)



 









 



 



 

-

-

-







  





 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



Thank You
Avanti extends heartfelt gratitude to every borrower, partner, team member, and
supporter who continues to believe in its mission. The trust placed in Avanti fuels its
commitment to building a more inclusive and equitable financial ecosystem. Together,
Avanti and its stakeholders are not just enabling credit—they are enabling confidence,
livelihoods, and lasting change. This annual report has been thoughtfully created by the
Avanti team, led by Rutuja Jadhav, and is presented in a digital format as part of our
commitment to sustainability. By choosing not to print this report, we aim to conserve
resources and reduce our environmental footprint. Thank you for engaging with our
digital publication and joining us in supporting a greener future.

2727, 2nd Floor, 1st Main Road, &, 80 Feet Rd,  HAL 3rd
Stage, New Tippasandra, Bengaluru, Karnataka 560075

1800 309 5021

www.avantifinance.in

communications@avantifinance.in

https://www.avantifinance.in/

